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1.1

1.2

1.3

1.4

CHAPTER -1
INTRODUCTION

The West Bengal Electricity Regulatory Commission (hereinafter referred to as the
“Commission’), a statutory body under the first proviso to section 82(1) of the
Electricity Act, 2003 (hereinafter referred to as the “Act’), has been authorized in terms
of the section 86 and section 62(1) of the Act to determine the tariff for a) supply of
electricity by a generating company to a distribution licensee, b) transmission of
electricity, c) wheeling of electricity and d) retail sale of electricity, as the case may be,

within the State of West Bengal.

The West Bengal Power Development Corporation Limited (hereinafter referred to as
WBPDCL), constituted in 1985 and registered under the Companies Act, 1956, is a
generating company in terms of section 2(28) of the Electricity Act, 2003 fully owned
state utility under Government of West Bengal and is engaged in the business of
generation of electricity within the State of West Bengal and the generation tariff of
WBPDCL shall be determined by the Commission.

In terms of definition contained in regulation 1.2.1 (xxx) of the West Bengal Electricity
Regulatory Commission (Terms and Conditions of Tariff) Regulations, 2011, as
amended from time to time (hereinafter referred to as the ‘Tariff Regulations’), each
control period after third control period shall be normally for a period of five ensuing
years or such other period of number of ensuing years as may be decided by the
Commission from time to time. The Commission vide its order dated 31.08.2022 in
case no. SM-31/22-23 decided that the eighth control period shall be for three years
consisting of 2023 - 24, 2024 - 25 and 2025 - 26. In terms of regulation 2.7.1 of the
Tariff Regulations, application for determination of tariff under Multiyear Tariff
framework has to be submitted 120 days in advance from the effective date of the start

of the control period.

WBPDCL has submitted MYT Petition for determination of Tariff, ARR & Expected
Revenue for the eighth control period consisting of the years 2023-24, 2024-25 and
2025-26 of WBPDCL Power Stations on 06.02.2023. The petition was admitted by the
Commission on 03.03.2023 in Case No. TP- 103/ 22-23. Subsequently, the
Commission notified fourth Amendment of the Tariff Regulations on 13.03.2023 and

allowed the utilities to submit supplementary petition if required. In view of fourth
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1.5

1.6

1.7

amendment to the Tariff Regulations WBPDCL submitted their supplementary petition
on 15.05.2023. The supplementary petition was admitted on 17.05.2023. The MYT
petition dated 06.02.2023 along with the supplementary petition dated 15.05.2023 are
hereinafter referred as Tariff application of WBPDCL.

WBPDCL submitted gist of their tariff application on 24.05.2023, which was admitted
by the Commission on 26.05.2023 with the direction to publish the gist of their Tariff
Application, as approved by the Commission, in the newspapers and also in their
website as per provisions of the Tariff Regulations. The gist was, accordingly,
published simultaneously on 08.06.2023 in the newspapers - (i) ‘The Times of India’
(English), (i) ‘Ei Samay' (Bengali), (iii) ‘Sangbad Pratidin’ (Bengali) and (iv) ‘Sanmarg
(Hindi). The gist along with the tariff application was also posted in the website of
WBPDCL. The publication invited the attention of all interested parties, stakeholders
and the members of the public to the application for determination of tariff of WBPDCL
for the eighth control period and requested for submission of suggestions, objections

and comments, if any, on the tariff application to the Commission latest by 28.06.2023.

No objection/suggestion/comment has been received from the stakeholders within the
stipulated due date i.e., 28.06.2023.

The Commission now determines the tariff in accordance with the Electricity Act, 2003
and the Tariff Regulations framed thereunder. Any estimate made by the Commission
in this order for 2022 — 23 (base year of the eighth control period), in order to arrive at
the projected expenditure during the ensuing years of eighth control period (i.e., 2023
— 24, 2024 — 25 and 2025 — 26), shall not be construed as allowable expenditure for
2022-23.

West Bengal Electricity Regulatory Commission 3
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2.1

22

2.3

2.4

2.5

CHAPTER -2

THE CASE OF WBPDCL

WBPDCL has submitted the plant wise tariff for the five existing generating stations at
Kolaghat, Bakreswar, Bandel, Santaldih, and Sagardighi for the years 2023-24, 2024-
25 and 2025-26 under the eighth control period.

WBPDCL has submitted that the information furnished in the prescribed formats, along
with Accounting Statements, Audited Financial Performance for the period from 2017-
18 to 2020-21 along with Cost Accounting Records for FY 2020-21. The projection for
the financial years 2023-24, 2024-25 and 2025-26 (ensuing years) are based on the

reasonable estimation/ projection where the operating norms are not applicable.

WBPDCL has five thermal power generating stations with a total capacity of 4265 MW
consisting of Kolaghat TPS: 840 MW, Bakreswar TPS: 1050 MW, Bandel TPS: 275
MW, Santaldih TPS: 500 MW, Sagardighi TPP, Phase-I: 600 MW and Sagardighi TPP,
Phase-Il: 1000 MW. WBPDCL has decommissioned Unit-1 & Unit-2 of KTPS from
22 02.2022 and Unit-1 of BTPS from 26.02.2022, as per the directives of DOP, Govt.
of West Bengal.

In supplementary petition Clause 1.3, WBPDCL has highlighted that the operating
parameters set forth in Regulations are not commensurate with the past performance
for old units of WBPDCL (Kolaghat Unit-3 to 6 and BTPS Unit-2) and therefore, to
such extent the parameters are unachievable for these generating stations. However,
in its tariff application for eighth control period WBPDCL has made all projections

based on the norms specified in the regulations.

WBPDCL has projected gross generation from different existing power plants, based
on the normative PLF for the financial 2023-24, 2024-25 and 2025-26 as below:

Table 1: Station-wise Gross Generation (MU)

Generating station | 2023-24 2024-25 2025-26
Kolaghat | 516499 | 515088 | 515088
Bakreswar 7378.56 735840 7358.40
Bandel - | | sa258 | 34164 | 34184 |

West Bengal Electricity Regulatory Commission 4
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2.6

2.7

2.8

Generating station 2023-24 2024-25 2025-26
Bandel — Il | 1,510.85 1,506.72 1,506.72
Santaldih - 3,513.60 3,504.00 3,504.00
Sagardighi - | 4,216.32 4,204.80 4,204.80
Sagardighi -1l _ ~7,027.20 7,008.00 7,008.00
Total ~29154.09 29074.44 29074.44

WBPDCL has submitted that The Ministry of Coal, deernment of India, allocated six
coal mines to WBPDCL on 315t March 2015. These mines are: Tara East & West,
Gangaramchak & Gangarmchak-Bhadulia, Barjora, Pachhwara (North), Barjora
(North) - under Schedule I, and Kasta (East) - under Schedule Ill. This allocation
came after the cancellation of four previously allotted coal mines by the Hon'ble
Supreme Court. WBPDCL also stated, owing to non-availability of statutory clearances
the mining operation could not be started in reasonable time. Later, WBPDCL
surrendered Kasta Coal Mines due to its uneconomic characteristics. Barjora Coal
Mine successfully commenced coal production in FY 2018-19 followed by Barjora
(North), Pachhwara (North) and Gangaramchak & Gangarmchak-Bhadulia.

WBPDCL submitted that with allocation of captive coal mines, their Fuel Supply
Agreement with Coal India Limited (CIL) has been revised from 14.0476 MMT to zero.
The Ministry of Coal mentioned (refer supplementary petition Clause 3.1.1.1) that
WBPDCL can purchase coal from CIL if there is any shortage under premium
mechanism i.e., paying 40% higher premium on coal price. WBPDCL stated that, their
captive coal mine production was 73% of total coal requirement during FY 2022-23.
In view of operationalization of its captive coal mines, WBPDCL has proposed to
source entire coal requirement from its captive mines during FY 2023-24, FY 2024-25
and FY 2025-26. It is submitted that, in case of any real time shortfall of coal from

captive mine they will purchase from CIL under premium mechanism.

WBPDCL has projected fuel cost for eighth control period including cost of Biomass
pellets which is mandatory as per latest CEA guidelines. The petitioner has considered
Biomass Pellets to the tune of 5%, 7% and 7% of total fuel requirements for the years

2023-24, 2024-25 & 2025-26 respectively.

West Bengal Electricity Regulatory Commission 5
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2.14

2.15
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WBPDCL has applied inflation factors while computing captive coal price in the 3™
quarter of FY 2022-23. The inflation factor has been considered at 5% for FY 2023-
24 5% for FY 2024-25 and 2.5% for FY 2025-26.

WBPDCL has considered suitable escalation based on CIL historical changes in price
trend, railway freight change, road transport charges for the distance between the Pit
head and Rail loading Point for Bankura siding and Dumka siding and other incidental

component price variation for the purpose of the tariff application.

WBPDCL also stated that they will be installing 100 MW Solar Power Projects under

the Government of India’s programme for promotion of Renewable Energy.

WBPDCL has projected employee expenses as Rs. 89836.63 Lakh, Rs. 93281.68
Lakh and Rs. 96984.12 Lakh for the year 2023-24, 2024-25 and 2025-26 respectively
including own employees and contractual employees. WBPDCL also stated that the
employee cost for the employees posted in different mines has not been considered

in the projection for the period of 2023-24 to 2025-26.

WBPDCL has projected the Operation and Maintenance Expenses for FY 2023-24 to
FY 2025-26 as per norms specified by the Commission in Tariff Regulation.

The petitioner has estimated cost of water from DVC based on the normative water
consumption during FY 2023-24 to FY 2025-26 for Santaldih thermal power station
only. These charges factor in a 10% annual increase as outlined in DVC's notification.
No water charges have been claimed for other generating stations viz. Kolaghat,

Bakreswar, Bandel and Sagardighi TPS.

WBPDCL has proposed depreciation on the basis of rates and useful life of assets as
specified by Commission in the Tariff Regulation. It is submitted that, the gross fixed
assets are allocated to the respective depreciation categories. For the new units or
asset additions during the year depreciations have been considered only for the period

for which these assets have been put in use.

WBPDCL has considered the finance charges as per actual expenditure during the
FY 2022-23 for the eighth control period consisting of FY 2023-24 to FY 2025-26

without any escalation. WBPDCL has claimed costs related to renewing credit

West Bengal Electricity Regulatory Commission 6
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2.18

219

2.20

2:21

2.22

2.23

facilities, processing fees, discounting charges from new borrowings and bill

purchases, and other transaction fees incurred with banks under the head of Finance

charge.

WBPDCL has proposed the requirement of working capital for FY 2023-24 to FY 2025-
26 on normative basis in terms of the Tariff Regulations specified by the Commission.
Based on the working capital requirement on normative basis, interest on working

capital is claimed at 10.90% in terms of Tariff Regulations.

The Return on Equity (RoE) for FY 2023-24to FY 2025-26 under eighth control period
has been claimed by WBPDCL as per normative basis specified in Tariff Regulations
i e. 15.5% for all the generating stations. WBPDCL has claimed the RoE on pre-tax
basis. WBPDCL proposed during calculation of return on equity, the equity base
considers average equity derived from opening and closing balances for each plant
annually. Any asset additions are funded using internal accruals, following a normative
debt-equity ratio of 70:30, and the equity contribution aligns with the normative equity

for that year.

WBPDCL has not proposed Income Tax (MAT) for FY 2023-24 to FY 2025-26 under
the eighth control period. WBPDCL will claim actual amount of Income Tax for the

concerned year of the control period through annual performance review.

WBPDCL has proposed statutory charges which covers License & Registration fee,
Filing fee, ERPC Charges, Rates & Taxes and Environment Compliance Charges.

These expenses are uncontrollable and petitioner prayed to allow these.

WBPDCL has projected income from other sources for FY 2023-24 to FY 2025-26 at
the similar level based on actual non-tariff income of base year i.e. FY 2022-23 which
includes income from sale of scrap, interest on short term deposits with the banks etc.
The interest on short term deposits has been allocated on the basis of capacity of

each generating station for three years.

WBPDCL has submitted the summarized Annual Revenue Requirement for 2023-24,
2024-25, 2025-26 and the proposed Tariff for each generating station are as below:

West Bengal Electricity Regulatory Commission 7
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Table 2: Station-wise Projected Variable and Fixed cost

FY 202324

Kolaghat Sagardighi
TPS (Unit TPS (Unit
Il to V1) n&iv)
B
Variable Cost (Rs./ kWh)
Fixed Cost (Rs./ kWh)
Total Cost (Rs./ kWh)
/’T#{ . W
Kolaghat Santaldih T agardl Sagardlghi
TPS (Unit TPS TPS (Unit | TPS (Unlt TPS (Unit
Il to V1) VE&VI) &) 1l & 1V)
Variable Cost (Rs./ kWh) 3.39 2.38 245
, . S [ =
Fixed Cost (Rs./ kWh) 1.52 : ; : 1.95 1.43 1.77
Total Cost (Rs./ kWh) 490 , : : 474 | 381 | 422 4
S e e o
Kolaghat Bandel | Santaldih | Sagardighi Sagardighi
TPS (Unit TPS | TPS (Unit | TPS (Unit! TPS (Unit
1l to VI) V&V &ll) 1 & 1V)
[ — i I T SE— SR OR W] - i s
Variable Cost (Rs./ kWh) 33 7| 2719 | 236 | 2.44
Fixed Cost (Rs./ kWh) 1.56 ; 1.97 1 42 1.75
Total Cost (Rs./ kWh) 49N 73 476 L__ 37 4 19

West Bengal Electricity Regulatory Commission 8
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CHAPTER -3
VARIABLE COST & EXPENDITURE

3 Examination of fuel cost as claimed by WBPDCL for the years 2023 — 24, 2024 — 25
and 2025 — 26 of the eighth control period under different heads for its generating
station has been taken up in this chapter. For the purpose of calculation of fuel cost
and determination of energy charge, the energy generated from the generating station

has been considered as per normative PLF of the generating station.

3.2 Installed capacity:

WBPDCL owns and operates five thermal power generating stations situated in
different parts of West Bengal. Presently, the total generating capacity of WBPDCL is
4265 MW consisting of Kolaghat TPS: 840 MW (4 x 210 MW), Bakreswar TPS: 1050
MW (5 x 210 MW), Bandel TPS: 275 MW (1 x 60 MW + 1 x 215 MW), Santaldih TPS:
500 MW (2 x 250 MW), Sagardighi TPP Phase-l: 600 MW (2 x 300 MW) and
Sagardighi TPP Phase-ll: 1000 MW (2 x 500 MW). WBPDCL submitted it has
decommissioned Unit-1 & Unit-2 of KTPS on 22.02.2022 and Unit-1 of BTPS on
26.02.2022.

3.3 Gross Generation:

WBPDCL has proposed gross generation as 29154.09 MU, 29074.44 MU and
29074.44 MU from five power stations during each of the years 2023 — 24 2024 — 25
and 2025 — 26 on the basis of normative PLF. The Commission finds it suitable to
admit the projected generation for the ensuing years of eighth control period.
Accordingly, the gross generation figures projected from these power stations of

WBPDCL during the eighth control period stand as follows:

Table 3: Total Gross Generation

i R L.

" projected by WBPDCL _ "~ Admitted by Commission
7_;_7'7515@_5_)7_ T 2015409
T oo074dd T 2907444
T eorass T eorasd

West Bengal Electricity Regulatory Commission 9
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3.4 Normative parameters:

The Commission in terms of regulation 2.8.6.1 of the Tariff Regulations has to

determine the revenue requirement of a generating station based on the operating

norms as specified in Schedule — 9A of the Tariff Regulations. The operating norms,

thus specified for fuel cost computations in respect of WBPDCL generating stations

are as below:

Table 4: Normative operating Parameter

Transit and

Secondary ;
Name of the Fuel Ol handling
Generating consumption Ioss:of
coal

Station .
(ml/kWh)

Kolaghat TPS
(Unit 11l to Vi)

Bandel TPS
(Unit-1)
Bandel TPS (Unit

V)
Santaldih TPS
(Unit V & V1)
Sagardighi TPS

(Unit | & I1)
Sagardighi TPS

(Unit 111 & IV)

3.5 Auxiliary consumption and Sent-out Energy Generation:

WBPDCL has projected the auxiliary consumption and sent-out generation during the
years 2023 — 24, 2024 — 25 and 2025 — 26 considering the auxiliary consumption
norms specified in the Tariff regulations. The projected plant-wise gross generation,

auxiliary consumption and sent-out energy generation based on normative values are

as below:

West Bengal Electricity Regulatory Commission 10
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Table 5: Auxiliary Consumption and Sent-out Energy projected by WBPDCL

Gross Generation Aux. Consumption

Generating

Stations g 2023-24

Kolaghat 495.84

. 664.07 : : . 6696.14

35.63 : ; : 306.11

3.6 Fuel Cost determination:
Fuel Cost projected by WBPDCL

361 WBPDCL has projected the fuel cost for its generating stations for the eighth control
period considering the norms of plant load factor, auxiliary consumption rate, oil
consumption rate, station heat rate as specified in Schedule 9A of the Tariff
Regulations. Station-wise projected fuel cost submitted by WBPDCL in their petition

are as below:

Table 6: Fuel cost projected by WBPDCL

Generating Stations.

157770 26 157656 9

» Bakreswar on 8 _LSj 1566.36 36 | 179452 48 179484.49
Bandel - | - 1155862 | 11325 88 J1299.28
~ Bandel - i ] 4031 3 78 i 39496 16 o 77_379@2;627
Samaldlh o) 91649 37| 89024 96 oy ~ 89010.78
_____ 92063 68 | 90923 37 9031 313.18
158841 18 156442 39 155391 02
West Bengal Electricity Regulatory Commission 11
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e sourced from

In the tariff application, WBPDCL has considered that entire coal will b

their captive coal mines. WBPDCL has computed coal price for their different captive
coal mines at 2022-23 basis and then applied inflation rate of 5% to arrive at projected
rate for 2023-24. Subsequently applied inflation rate of 5% and 2.5% to arrive at
projected price for 2024-25 and 2025-26 respectively. In line with Government of
India’s policy for biomass utilization for power generation through co-firing In
pulverised coal fired boilers, use of biomass pallets is considered to the tune of 5%,
7% and 7% of total fuel requirements for the years FY 2023-24, FY 2024-25 & EY
2025-26 respectively. Weighted average GCV and price of fuel (coal & biomass)

considered by WBPDCL for different power plants are considered as below:

Table 7: Weighted Average GCV and price proposed by wBPDCL

et GOV iCalig_|| e g pree T

Stations | 2023-24 | 2024-25 | 2025-26 Tg023-24 | 2024-25 | 2025- 2%
o002 | 47625 | w385 | 421326 436203

452040 | 452418 417818 13084 | 413625

| assees | 40783 40793 | 436380 63 | 430360
e | s | w0 | [ o
wp112 | 422214 it | 405794 | a0orss | 408657 j
| usses | 40093 | 303962 o408 | 300322

408 | 390322

459393 | 393962

Price and Heat value of Coal

In terms of regulation 5.8.6(2) of Tariff Regulations, till the input price of coal from
allocated mine is determined by the Commission, the notified price of Coal India
Limited for equivalent grade of coal will be considered for determination of fuel cost

and any over -recovery/ under recovery will be adjusted during truing up.

In view of the above, the Commission decides to determine the coal cost of different
allocated mines of WBPDCL. WBPDCL in its petition has proposed G9 grade coal
from Pachwara (North), G11 grade coal from Gangaramchak, G12 grade coal from
Tara (E&W) and G13 grade coal from Barjora (North) mines. WBPDCL has submitted
the letters dated 06.04.2022 and 19.04.2022 from the Office of the Coal Controller,
Ministry of Coal, Government of India. The Commission decides to consider the

| grade for fuel cost determination purpose in tariff.

average GCV of the respective coa
West Bengal Electricity Regulatory Commission 12
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365 The Commission has determined the input price of coal from Pachwara (North) and
Barjora (North) mines for the year 2021-22 vide orders dated 26.12.2023 in Case No.
OA-447/22-23 and dated 27.12.2023 in Case No. OA-449/22-23 respectively. In
absence of submission of petition for input price for eighth control period by WBPDCL,
the Commission finds it reasonable to allow inflation impact to the extent of mining
charge based on the formula specified in the Coal Mining Agreement (CMA), for the
eighth MYT. Accordingly, considering the latest published inflation data (CPI, WPI and
HSD), the input coal price of pachwara (North) and Barjora (North) for 2023-24 are
computed as Rs. 2650.25/MT and Rs. 2338.61/MT respectively. Computation details

are shown in Annexure -3A.

36.6 As the input price for Gangaramchak and Tara (E&W) are yet to be determined, the
coal price of Gangaramchak and Tara (E&W) are computed considering the base coal
price of equivalent grade notified by CIL dated 31.05.2023 in Memo No.
ECL/HQ/M&S/Price/349 along with normative expenses and statutory charges

claimed by CIL as below:

Table 8: Computation of Coal price based on CIL base rate

- o Gangaramchak | Tara (East & West)
~ Grade | ) IO N P
Baseprice . 965 I S 896
sizingcharge | [ T B— 7
Royaty L e
NMET | 09 i B
DMFT | B 0.75
PD cess (5%) 52.6 49.15
RE cess (20%) { 2104 196.6
PW Cess 1 . 1
~ AMBHcess | — i PN IR
Evacuationcharge | 60 e M
surface transport considering distance 13 7
from mine to siding #
Total N 149568 | 1365.05
~ esT LT E— 6825
GST Compensation Cess 400 400
CoalPrice 197046 R

# Surface transport charge is computed at CIL notified rate considering the distance between
the mines and siding as submitted by WBPDCL.

West Bengal Electricity Regulatory Commission 13
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3.6.7 In line with the above, the admissible price and average GCV of coals are as below:

Table 9: GCV and Coal price considered for allocated mines

“Vaimum | Minmum | Average
ey b WOV L GOV

kg

Coal Mine

4900 | 4600

Gangaramchak,

Gangaramchak Bhadulia B 743007_

Tara (E&W) - | Bhanaora 4000 B 1833 30
377(_)07 ) 2338 61 B

Barjora (North)

3.6.8 Note: # For Gangaramchak and Tara (E&W) coal price at CIL equivalent grade is Considered
as in table-8.While analysing the coal transportation cost proposed in Form D for
different plants vis-a-vis the mine specific cost submitted in Volume-ll| (Part A) of the
petition, it is observed that the transportation cost from mine to railway siding is booked
as road transportation cost in Form D for Pachwara (North) and Barjora (North) mines.
During input price determination such road transportation cost from mine to railway
siding has already been considered under the coal cost. Hence no separate road
transportation cost is allowed. However, the rail transportation cost proposed by

WBPDCL based on the railway freight chart is admitted.

36.9 WBPDCL under the head ‘handling, sampling and other charge’ has claimed Rs. 50/
MT for Kolaghat & Bakreswar, Rs. 20/MT for Bandel and Santaldih and Rs. 30/MT for
Sagardighi plants. However, no specific reason has been submitted in the petition.

The Commission finds it reasonable to admit handling charge pased on the average

of last three years as detailed below:

Table 10: Handling, sampling and other charges (in Rs/MT)

: . Admitted for
7Generat|ng Stations i ol M _-,, 5 = BhCP

Kolaghat
Bakreswar
Bandel g
" Santaldin DR ——" S | 1813 4
Sagardighl—'n 7_7_-7_-7 66 | : 0
Saéardlghl—ll __ . : '7 23.01 7 3 | 160 ; 7
*figure is notconSIdered for arriving 2 ataverage m

West Bengal Electricity Regulatory Commission
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36.10 The Commission further observed that, CERC vide its notifications no Eco-1/2022-
CERC dated 01 10.2022 and notification N Eco-1/2023-CERC dated 05.04.2023 has
mentioned no escalation for domestic coal price as well as transportation of domestic
coal during 01 10.2022 to 30.09.2023. Considering the same the Commission in this

tariff determination stage finds it appropriate to consider same rate during the years

2023-24, 2024-25 and 2025-26.

36.11 Now considering the same fuel mix of different grades of coal as proposed by
WBPDCL with the rates determined as above, the weighted average GCV and landed

price of coal for different plants are determined. Accordingly, the admissible weighted

average GCV and price is as below:

Table 11:Weighted Average GCV and Price of Coal admitted by Commission

Weighted Average price i

Weighted Average GCV in kCall kg

n Rs. MT

Generating
Stations

2025 - 26
321035

2024 - 25
7 3016.01

2024 - 25 2025 - 26

2023 -24

4489.90

Kolaghat

4261.95 4408.41

“ 311598 | 314865

Bakreswar

-

Bandel — |

4670.93 4675.00

4732.07

T 34T2

4550.00 4550.00

4550.00
' 03472

2880.92

4317.60

4750.00

4350.23

4730.65

~ 305877 | 3077.33

4750.00

305777 | 307633

4750.00

Sagardighi -l 4750.00

4730.65

Detailed computations are shown in the following tables.

Table 12: Coal details for the FY 2023-24

[ Quantity "~ Coal price | Handling Transport _
MT " Rs./MT ngJMT )RsJMT
Kolaghat TPS

 Landed

2997.49

Barjora North - 227871 25

Panchwara North 2025879.2 1592.72
Dumka b
Gangaramchak 50 | 92013622 | | 216629
OVERALL _31)7?@8_5.77_ B J}MO
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w GCV Quantit Coal price | Handling | Transport
| kcalkg MT \ Rs.IMT Rs./MT Rs./MT

Bakreswar TPS

L hiaith 4750 1580566 25025 45755 3133.80
PSS;*L";“ il 4750 e | %8025 | % 619.13 3295.38

Ganaramchak 1 17331 71_9_71)16 26 2879 2284.36
4732. 07 3927194 262994 | 25 o - 5442 3200.14
Bandel TPS unit * 1

2650.25 860.61 3530.86

7| 197048

Panchwara North 4750 15629 153
Dumka
-!E_ 7814577
2423.66

4550 234437.30
“Bandel TPS unit5

Panchwara North 4750 549700 2650.25
Dumka SR, N ey

65195 | 264241 |

791.06 3234.72

—is0 | omase0 | 1e0d6 |
OVERALL 4550 824550 2423.66
Santaldih TPS

Barjora North [ 3550 | 26805563

Panchwara North 4750 7741669 | 265025 21 846.79 3518. 04
Dumka

Gangaramchak 4150 | 614259.74 “grode | 21 | ATTT4 24692
Tara (East & West 3850 | 41568337 | 183330 | 21 45158 | 230588
OVERALL 123966 | 20623656 | 224405 | 21 58792 | 285297

| &

Sagardighi

Panchwara North

(Pakur)
OVERALL

3077.33
3076.33

Panchwara North
(Pakur)

QVERALL

2650.25

| 265025

Table 13: Coal details for the FY 2024-25

Source GCV Quantity Coal price Handling Transport Landed o
- kCall kg T ReIMT | Rs/MT | RsIMT Rs.J MT
Kolaghat TPS
fg:;';‘:;‘“a North 4750 1163101 2650.25 30 91247 3592.72
Gangaramchak 4150 033842 1970.46 30 765.83 2766.29
[ Tara (East & West) 3850 1124222 1833.30 30 763.49 2626.79
OVERALL 426195 322116500 | 2168.05 30 817.96 3016.01
Bakreswar TPS
':F?:f:r“)"ara North 4750 1097698 2650.25 % ‘ 45755 \ 3133.80

-

West Bengal Electricity Regulatory Commission




MYT 8t"Control Period and Tariff Order of WBPDCL for the years 2023 — 24 and 2024-25

Source GCV Quantity Coal price Handling Transport Landed
kCall kg MT Rs. MT Rs./ MT Rs. MT Rs.| MT
Panchwara North 4750 2237418 2650.25 % 619.13 3005.38
(Dumka)
Gangaramchak 4150 506216 1970.46 26 2879 2284.36
L B L B,
OVERALL 4670.93 3841332 2560.67 26 529.31 3115.98

Bandel TPS unit 1

_____.———_____.——_______——__,_._-—

Panchwara North 4750 150728 2650.25 20 860.61 3530.86
(Dumka)
Gangaramchak 4150 75364 1970.46 20 651.95 2642.41

91.06 3234.72

OVERALL 4550 226092 2423.66 20 791 :

Bandel TPS unit 3

___ _ _  ——

T R

fgﬂ;l‘:?ra North | 750 | 530133 2650.25 20 860.61 3530.86

Gangaramchak 4150 265067 1970.46 20 651,95 2642.41

OVERALL 4550 795200 2423.66 20 791.06 3234.72

Santaldinh TPS

,_—’1__________,__‘/_——1______;

ngfnl‘;a’a Mo a5 | 81084015 2650.25 21 846.79 3518.04

Gangaramchak 4150 7929812 1970.46 21 47774 2469.20

Tara (East & West) 3850 330608.47 1833.30 21 45158 2305.88

OVERALL 4350.23 193442082 | 223196 2 627.96 2880.92

Sagardighi TPS Ph-I

f;‘:fgr")"ara et | a0 1999617.6 2650.25 18 409.08 3077.33

Gangaramchak | 4150 66653.92 1970.46 18 513.14 2501.60

OVERALL 4730.65 206627152 | 262833 18 #2.44 3058.77
Sagardighi TPS Ph-ll |

‘(’;;“f:r‘;'ara North 4750 3445419 65025 | 7 409.08 307633

Gangaramchak 4150 114847 1970.46 17 513.14 2500.6

[ OvERALL 3065 | 356026600 | 262833 17 112.44 3057.77

Table 14: Coal details for the FY 2025-26

Quantlty Coal pnce Handh Transport Landed
RsfMT RsIMT sIMT Rs/MT

Kolaghat TPS
91 2. 47 3592.70
7'65 83 27663

1843252 00 \ 2650.25

4150 26020385 | 197046
West Bengal Flectncnty Regulatory Commls;s:on
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MYT 8t"Control Period and Tariff Order of WBPDCL for the years 2023 — 24 and 2024-25

Rs. MT

Coal price | Handling

Source GCV Quantity
kCallkg MT

| Tara a (East & West) 3850 1002968 9% | 1833 30

| OVERALL 084 | 31'15424 83 " 2328 51 —
Bakreswar TPS

P;;:f::v; ara North 4750 1158001 2650.25 2% 457 55 31338
Panchwara North T | 265055 | .5 T 32954
Oumka) | | 2360331 | 38074 B A B - I
Tara (East & West) 3850 Mopdess | 18830 | % 260.19 21195
OVERALL 4675.00 3838180.35 | 258218 2 540.47 3148.65
Bandel TPS unit 1
Panchwara North 4750 150728.39 2650.25 20 860.61 3530.90
Oumka) | "} e S
Gangaramchak 4150 75364.2 197045 | 20 651.95 2642.4
OVERALL 4550.00 22609259 Coauses | 20 | 79108 3234.72
Bandel TPS unit 5
:
PDHS;';";’:”‘J‘ North 4750 530133 2650.25 20 860.61 3530.90
Gangaramchak 4150 26506? 1970.46 20 651.95 2642.4
OVERALL 5000 | 9200 | 242386 | 20 79106 | 323472
Santaldih TPS
———I‘W—f—h”——r VR R EER] ity
P;SS;*L‘;‘E”“ North 4750 784783.08 2650.25 21 846.79 3518.00
Gangaramchak 4150 68318076 | 1970.46 o1 | 47774 2469.21
Tara (East & West) 350 | 48081929 183330 | 21 45158 2305.90
OVERALL 31780 | 104878343 | 2210.38 21 619.9 2851.28
Sagardighi TPS Pﬂﬁi,_
2057958 2650.25 18 3077.33
20579580 2?50—25 |8 400, 3077.33
Sagardlghl TPS Ph Il
_ SagardighiTPSPRN
Panchwara North s45043 | 265025 7| a0008 3076.33
(Pakur) - - S T
OVERALL 34504300 | 265025 | 17T 409.08 3076.33

Price and heat value of oil

36.12 WBPDCL has projected the secondary fuel oil price and heat value for the years 2023-
24, 2024-25 and 2025-26 based on average of the existing prices claimed by the

respective oil companies and heat value received in different plants. The Commission
West Bengal Electricity Regulatory Commission 18




MYT 8"Control Period and Tariff Order of WBPDCL for the years 2023 — 24 and 2024-25

3.6.13

36.14

3.6.15

decides to consider the same for tariff determination purpose. Accordingly, the heat
value and average oil price considered for the generating station of WBPDCL for the
years 2023-24, 2024-25 and 2025-26 under the eighth control period are shown

below:

Table 15: Average Heat Value and price of secondary oil

sIKL
| 2025-26

leof OilinkCallL |

Average Heat Valu

Generating
Stations

2024-25

Kolaghat Tores | omast | oarnas | 9371234

Bakreswar 09003 | 939403 | 9220250 920250 | 9220250
g9749 | 919749 | 9220250 9200250 | 9220250
Bandel - I g7z | 9172 | 920250 | 9220250 | 220250
santeldh | 942048 | 942048 o0 | 10832955 | 10832955 | 10832955
“Sagardighi-| | 934266 | 934266 | suaes | o2 | oaTizse | eaTiad
ot | | s | swors | maw | srau | sraw

Price and heat value of bio-mass pallets

WBPDCL has proposed to procure bio-mass pallets of heat value 3500 kCal/kg at Rs.
14475 per MT during 2023-24. WBPDCL has submitted copy of an agreement dated
30.12.2022 with M/s Rashmi 6 Paradigm Limited in support of their claim. However,
for 2024-25 and 2025-26 WBPDCL expected to receive biomass pallets at much lower
rates i.e. Rs. 9000/ MT and Rs. 8000/ MT with improved heat value (i.e. 4500 kCal/kg).
The Commission decides to consider the heat values and price of bio-mass pallets for

the years 2023-24, 2024-25 and 2025-26 as proposed by WBPDCL.

In addition to the cost of pallets WBPDCL has claimed handling and sampling costs
of pallets at the rate similar to the coal handling & sampling charges of different plants.
The Commission finds it reasonable to admit handling and sampling charges as per

the rates admitted in table 10 of paragraph 3.6.9 above.

No hike in price of coal or oil has been considered for the years, 2024-2025 and 2025-
26. The Commission, however, views that if there is any variation in fuel price in future

from the fuel price considered in this order for ensuing years or any change in fuel mix,

West Bengal Electricity Regulatory Commission 19




MYT 8t"Control Period and Tariff Order of WBPDCL for the years 2023 — 24 and 2024-25

WBPDCL should take recourse of Monthly Fuel Cost Adjustment (MFCA) in terms of
regulation 5.8.9 and 5.8.10 of the Tariff Regulations.

Fuel Cost

36.16 On the basis of above average price and heat values of primary and secondary fuel
and the normative parameters as specified in Schedule 9A of the Tariff Regulations,
and after allowing a margin of 120 kCallkg in heat value in terms of regulation 5.8.4
(1) of the Tariff Regulations, the detailed computation of allowable fuel cost for the
years 2023 — 24, 2024 - 25 and 2025 — 26 has been shown in the table at Annexure
— 3B to 3H to this chapter.

36.17 The summarized statement of admitted fuel cost for the power stations of WBPDCL
for the eighth control period vis-a-vis the cost claimed by WBPDCL is given hereunder.

Table 16: Total Fuel Cost claimed by WBPDCL and admitted by Commission

Total Fuel Cost as cla|med by WBPDCL ieI_C-;t as admitted by the Commission
R
2024 - 25 2025 - 26

= =
Generating
Stations 2023-24 2024-25 | 202526 - 2023-24

| L

Kolaghat 157770.26 | 157656. 90 155779 69 134735 61 | 12471864 124659.18

I

AJ

- S, PAR—

Bakreswar 181566.36 179452 48 _179484 49 : 159647 e 150162 22 148459 39

Bandel | | 1155862 | 1132588 | 11299.28 om0z | 936880 | 19193.95

Bandel—II | 4031378 39496.16 | 3940260 3433254 ﬂ 357763 | 31997.84

Santaldh | 9164937 | 8902496 | esoto7s | 7oreedt | 7040450 | 6890742 |
| Sagardighi-1 | 9206363 “a0o2337 | 9031318 | 8323650 egaas3 | 7741044 |
| Sagardgni-Il_| 168841 18 | 15644239 | 156391, oz# 14315055 | 13657537 | 133121, 57

3.6.18 Considering the sent-out generation of different power plants, the energy charge rates

are computed as below:

Table 17: Energy Charges of Generating Stations

Particulars Kolaghat Bakreswar Bandel—l [ Bandel - Il \jantaldi‘n Sagardlgh|—l Sagardighi - Il
e Pyl .
Fuel Cost (Rs. In Lakh) 134735.61 159647.72 9858 02 34332.54 75789.41 83236.5 143159.55
Sent Out Energy (MU) 4,669.15 6,714.49 306 95 1,374.87 3,197.38 3, 836 85 6,394.75
O~ DN it S I o R L S It o = o Al
Enelp e {5 2378 3,212 2497 | 2370 2.169 2,239

West Bengal Electricity Regulatory Commission 20




MYT 8!Control Period and Tariff Order of WBPDCL for the years 202

3 — 24 and 2024-25

FY 202425
ool Cosl o nlakn) | 12471864 | 19016222 | 935880 | 257763 | TOADAG0 | 7883433 13557537
Sent Out Energy (MU) 4656.4 6696.14 306.11 13142 | 318864 | 382637 | 637728
Energy m&ge (Rs. 2678 2243 3.057 2376 2208 2060 2126
FY 2025-26
Fuel Cosl(Re Lakn) | 1246918 | 14845039 | 919395 | 3109784 | 6800742 | 7741074 133121 57
Sent Out Energy (MU) 4656.4 G964 | 306M1 | 137112 | 318864 | 382637 | 67728
Energy Charge (Rs./ kWh) 2677 2217 3.004 2334 2161 2023 2.087
21
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MYT 8"Control Period and Tariff Order of WBPDCL for the years 2023 - 24 and 2024-25

Annexure - 3A

Input price estimation for Pachwara (North) and Barjora (North)

Price escalation formula as per Coal Mining Agreement (CMA):

Mining Charge = Base Mining Charge X {1 + (WPl; — WPIo)/ WPl X 95% + (CPl; = CPIg)/CPlo X 25% +
(HSD; — HSDo)/HSDo X 30%s}

Where,

WPl = WP! value on the Index Date of the quarter preceding the Bid Submission Date;

WP, = WPI value on the Index Date of the quarter preceding the date of revision;

CPlp = CPI (IW) value on the Index Date of the quarter preceding the Bid Submission Date;

CPl; = CPI (IW) value on the Index Date of the quarter preceding the date of revision;

HSD, = WPI value of HSD oil on the Index Date of the quarter preceding the Bid Submission Date;
HSD; = WPI value of HSD oil on the Index Date of the quarter preceding the date of revision;

Accordingly, the estimated Mining charge for 2023-24 is as below:

Barjora (N_qrm)_ g Pachwara (North) ]

Particulars\ Quarter ending Mar-23 _ingfi_ §gﬂ2_3__NW-7‘3 - Mar-23 Jun-23 | Sep-23 | Nov-23

WPy [ 7650 | 17650 | 176.50 | 17650 | 176.50 | 176.50 | 176.50 17650

- Weh | 2474 | 24403 | 2478924944 | 247,64 | 244.08 | 247.89 | 249.44

| maoo | o0 |20 2000 | 26500 | 20000 | 2000 [ 00

o | 38350 | ss283 39600 | 40060 | 38360 | 36283 396,00 | 39600

HSDs 117400 | 17400 | 17400 17400 | 17400 | 17400 | 17400 | 17400

HSD; 508.32 | 486.72 | 50227 | 50573 | 508.32 | 48672 | 50227 | 50573

Mining Charge for the quarter ending | Jun-23 Sept-23 | Dec-23 | Mar-24 Jun-23 | Sept-23 | Dec-23 | Mar-24

oo Vining Crarge [ReMT) | 74200 | 74200 | 7420074200 | 774.00 | 77400 | 77400} 77400

Mining Charge for the Quarter (RS/MT) _ J.?e?ﬁ,é?’_L__‘!3,01_-49,,[1,2’27;@[1_33@91 1383.90 1357.6211384.901391.22

Average Mining Charge (Rs./MT) 1 . 13318 ) il 137941 ]

Add:signgrent®sM) | 000 B - S—
Net Mining Charge (Rs./MT) 1323.18 1404.41

# The conversion factor of 1.64, 2.88 and 2.88 has been considered for WPI, HSD and CP! for conversion to
series prevailing at the time of bidding.

Input price for 2023-24 is now determined considering the estimated Mining Charge as above and keeping other
cost elements same as 2021-22 level, as below:

Particulars Barjora (North) Pachwara (North)
Net Mining Charge (Rs./MT) [ £ A | — 1404.41
Balancecosts(Rs/MT) | 101542 B Sl
Input price for 2023-24 (Rs./MT) 233861 2650.25

West Bengal Electricity Regulatory Commission 22



jind

MYT 8t"Control Period and Tariff Order of WBPDCL for the years 2023 — 24 and 2024-25

Annexure — 3B

Fuel cost of Kolaghat TPS

‘1_ Gross Generation
| 2 | Auxiliary consumption o 494.48
_3__ Sent-out Energy B _4,656.40 4,656.4[L_

4 Station Heat Rate 4 KCal/kWh T 070000 | 2700.00
E Tol HeatRequed | 5=x4 | 6Cal HE 40 | 13907376.00 | 13907376.00 |
| 6 | Specific O Consumption _ | miKwh | _;270_0_4 _Q—O___
_14 il Consumption 7=6x1 (KL 103 _LOS_()l 76 10301.76
8 | HeatValueof Oi CiCallive | 027481 | 927481 9.274.81
ER Heat from Oil e | ecdl |  osB0B64 | 9554887 95546.87
0| FearomCosl | 1058 | GG | 100076 1381182013 | 1381182913
[ etos || | wme | e | e
42 | Coal Gonsumption 121011 | Tome | 100564526 | 332126098 | 3215927.36
13 | Congﬁzlriz]eq‘;'{:;‘"'s‘;”toss | ome 103120042 | 334783107 | 3241654.78
_‘I}_ Average price of Qil - __j_ BS./KL 93 712 34 93,7127,31 4__%5_3,712.34
15 | Average price of Coal | RofTome | 38703 | 399 | IWTTO
16 | Costof O | 16Tx14 | Rs.Lakhs “ooe047 | 965402 | 965402 |
17| Costof Coal 171315 | Rs. Lakns | “ias0s514 | 11506462 | 11500516
18 | Total Fuel Cost 1go16+17 | Rs.Lakhs | 13473561 | 12471864 | 12465918

19 Energy charge rate pIkﬁWh 288.57 267.84 267.72

Weighted average rate determination of coal & biomass Kolaghat TPS

- EE— P —— —

(’_—{Parﬁculars Units 2023 24 2024 25 202526
Total Quantity of coal MT_ : 3069718 79 N 31 ‘I 3482 90 ) 30‘147587.9;
Heat Value of Coal Calkg | 448990 Taotes | 440841
Average Price of Coal Rs./Tonne
Quantity of biomass vr | 16156415
Heat vaEez—oﬁiib#m_a—;—ﬁ—” _ kCaIIKg B 7 4500
Price of biomass —Rs.fa;; 1 = 9030 7 8030
Percentage of biomass use %
Weighted avg Heat Value Calkg | 444040 427861
Weighted average price Rs./Tonne 3870.13 3436.99 3547.73
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Annexure — 3C

Fuel cost of Bakreswar TPS

Sl. Particulars Derivation Units 2023-24 2024-25 2025-26

1 Gross Generation MU 7378.56 735840 | 7,35840

2 Auxiliary consumption :_:i—;— __ MU g_(_iﬁ(i ;H 66226 | jﬁg@ B

3 Sent-out Energy 3=12 MU 6,714.49 6,696.14 6,696.14

4 Station Heat Rate 4 jg:g:‘a\gz 2470.00 2470.00 2470.00

5 Toia HealRequied | 5=1x4 | GCal | 1822504320 1817524800 | 1817524800

6 Specific Oil Consumption [ mmwn | 130 | 130 130
7] Oil Consumption | 7 | KL | oesetzs | esees2 | 9665.92

8 Heat Value of Oil T | kcallite | 939408 | 93403 | 9,394.03

9 Heat from Ol 9=7x8 GCal 9010874 | 8986254 | 89862.54

10 Heat from Coal 10=5-9 GCal | 18134934.46 | 18085385.46 | 18085385.46

g || BAi °;§S:t'n:‘g:‘t 120 kCallkg KCallkg |  4550.47 4538.97 4542.75

12 Coal Consumption 12=1011 ~ Tonne | _@?2_85_311 B 3984469.04 | 3981153.59

43 | Codl req“"eme“Lt:;S”Side””g Trensil Tome | 400521465 | 4004391.39 | 4001059.36

14 Average Price of Ol " | ReKL | 9220250 | 9220250 | 9220250 |

15 Average Price of Coal “RefTonne | 376548 | 352068 | 349006

16 Cost of Oil 16=7x14 | Rs.Lakhs | 8844.18 8820.02 8820.02

17 CostofCoal | 17-13x15 | Rs.Laks_ 15080354 | 14134220 | 139630.37

18 Total Fuel Cost | 18=16+17 | Rs Lakhs | 16964772 15016222 | 148450.39
19 Energy charge rate T okWh | 20777 | 22425 22171

Weighted average rate determination of coal & biomass of Bakreswar TPS

Particulars onts | 24 | 20u25 | 203526
Total Quantity of coal T | 3s04g5392 | 372408399 | 372098520 h
Heat Value of Coal (as kCallKg 4732.07 4670.93 4675.00
received)
Average Price of Coal Rs.@me 3200.14 3115. QL_ t, e 3148.65 R
Quantity of biomass MT | 20026073 | 2803074 28007416
ealvaeoibomass | KCalKg | 3500 ;7; s | 400
Price of biomass come | wsot | o | 80 =
Percentage of biomass use % 5 7 7
Weighted avg Heat Value kCallKg w047 | 465897 466275 |
Weighted average price | @R’Ei _ 3786, 8 32068 | 349006
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e years 2023 — 24 and 2024-25

Annexure — 3D

Fuel cost of Band

el TPS (Unit-11)

Sl. Station Derivation Unit 2023-24 2024-25 2025-26 J
1 Gross Generation MU . 3258 | 34164 341.64
2 Auxiliary consumption MU 35.63 35.53 35.53
3 Sent-out Energy 3=1-2 MU 306.95 306.11 306.11
4 | Station Heat Rate P L 3050 3050 3050
| generated
5 Total Heat Required 5=1x4 | GCal | 10448568 1042002.0 10420020 |
6 | Specific Ol Consumption | | miKWh o 250 o280 0 ) 250
7 Qil Consumption 7=6x1 KL 856.44 854.1 854.1
8 Heat Value of Oil kCallLitre | 9,197.49 9,197.49 9,197.49
9 Heat from Qil 9=7x8 GCal 7877.10 7855.58 7855.58
10 Heat from Coal 10=5-9 | GCCal 1036979.7 1034146.42 1034146.42
Heat Value of Coal with
| 120 kCallkg adjustment kCalkg | 437750 ey waha
12 Coal Consumption 12=1011 | Tonne | 23688857 | 1 233626.21 233626.21
y3 | _ Goal requirement Tonne 238783.68 235495.22 235495.22
considering Transit Loss
14 Average Price of Qil Rs./KL 92,202.50 92,202.50 92,202.50
15 Average Price of Coal Rs./Tonne 3797.73 3639.69 3569.69
16 Cost of Oil 16=7x14 | Rs.Lakhs 789.66 787.50 787.50
17 Cost of Coal 17=13x15 | Rs. Lakhs 9068.36 8571.30 8406.45
18 Total Fuel Cost 18=16+17 | Rs.Lakhs 9858.02 9358.80 9193.95
19 Energy charge rate plkV!h__#%__?ﬁ 1 . 305.73 300.35
Weighted average rate determination of coal & biomass of Bandel TPS (Unit — 1)}
Particulars Units ( 2023-24 2024-25 2025-26
Total Quantity of coal MT 226844.50 219010.55 219010.55
Heat Value of Coal kCallKg 4550.00 4550.00 4550.00
Average Price of Coal Rs./Tonne 3234.72 3234.72 3234.72
Quantity of biomass MT 11939.18 16484.67 16484.67
Heat value of bio mass kCallKg 3500 4500 4500
Price of biomass Rs./Tonne 14495 9020 8020
Percentage of biomass use % 5 7 7
Weighted avg Heat Value kCallKg 4497.50 4546.50 4546.50
Weighted average price Rs./Tonne 3797.73 3639.69 3569.69
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years 2023 -

24 and 2024-25

Annexure — 3E

Fuel cost of Bandel TPS (Unit-V)

El. Station Derivation ~ Unit 720_23& = = 202425 | 2025-26 (J
1 Gross Generation MU M__1,51O.85 1,506.72 1,506.72
2 Auxiliary consumption MU | 135.98 135.61 135.61
3 Sent-out Energy 3=1-2 ___ﬁMU_ﬁi_1,3?4.87 1,371.12 1,371.12
4 Station Heat Rate 4 | KCARWN 1 5430.00 2430.00 2430.00

generated
5 Total Heat Required 5=1x4 GCal 3671360.64 3661329.60 3661329.60
6 Specific Oil Consumption mi/KWh 1.75 1.75 1.75
7 Oil Consumption 7=6x1 KL 2643.984 2636.76 2636.76
8 Heat Value of Oil kCallLitre 9,135.72 9,135.72 9,135.72
9 Heat from Qil 9=7x8 - GCal | 2415469 | - 24088.70 24088.70
10 Heat from Coal 10=5-9 GCal | 364720595 | 3637240.9 3637240.9
Heat Value of Coal with
1| 420 kCallkg adjustment Callkg | 437750 | 442659 | g2
12 Coal Consumption 12=10/11 Tonne 833170.98 821696.8 821696.8
13 Coal rquireiicl Tonne | 83983635 828270.37 828270.37
considering Transit Loss | e e
14 Average Price of Ol . Rs/KL 0 92,20250 9220250 | - 92,202.50
15 Average Price of Coal Rs./Tonne _73797.73 3639.69 3569.69
16 Cost of Ol 16=7x14 | Rs. Lakhs 2437.82 2431.16 2431.16
17 Cost of Coal 17=13x15 | Rs. Lakhs 31894.72 30146.47 29566.68
18 Total Fuel Cost 18=16+17 | Rs. Lakhs 34332.54 32577.63 31997.84
19 Energy charge rate p/kWh 249.71 237.6 233.37
Weighted average rate determination of coal & biomass of Bandel TPS (Unit-V)
Particulars Units 2023-24 T 2024-25 2025-26
Total Quantity of coal MT 797844.53 770291.44 770291.44
Heat Value of Coal kCallKg 4550.00 4550.00 4550.00
Average Price of Coal Rs./Tonne 3234.72 3234.72 3234.72
Quantity of biomass MT 41991.82 57978.93 57978.93
Heat value of bio mass kCal/Kg 3500 4500 4500
Price of biomass Rs./Tonne 14495 9020 8020
Percentage of biomass use % 5 7 7
Weighted avg Heat Value kCallKg 4497.50 4546.50 4546.50
Weighted average price Rs./Tonne 3797.73 3639.69 3569.69
i, I SN 2 D
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Annexure — 3F
Fuel cost of Santaldih TPS (Unit-V & VI)

sl. Station Derivation | Unit | 202324 2024-25 202526 |
1 Gross Generation B = _MQ s _3&13.60 L 3,504.00 3,504.00

2 Auxiliary consumption i MU 77__31 6.22 | 315.36 315.36

3 Sent-out Energy 3=1-2 MU 3,197.38 3,188.64 3,188.64

4 Station Heat Rate 4 kCallkivh 2425.00 242500 2425.00

generated |

5 Total Heat Required 5=1x4 | GCal 852048000 | 849720000 | 8497200.00

6 Specific Oil Consumption mi/KWh 1.00 1.00 1.00

7 0il Consumption 7%6x1 | KL | 3138 | 3504 /04
8 Heat Value of Ol kCalllitre | 942048 9,420.48 9,420.48

9 Heat from Qil 9=7x8 GCal 33099.80 33009.36 33009.36

10 Heat from Coal 10=5-9 GCal 8487380.2 8464190.64 8464190.64

Heat Value of Coal with 120

11 kCallkg adjustment kCallKg 4082.68 4240.71 4210.37

12 Coal Consumption 12=10/11 .J?T_L Mﬂ_ 1995937.15 2010319.91

13 Codl requireent Tonne | 209550571 201190465 | 202640247

considering Transit Loss PR (s - o

14 | Average Price of O Rs/KL | 10832055 | 10832955 | 1083295

15 Average Price of Coal Rs./Tonne 3435.12 3310.73 3213.16

16 Cost of Qil 16=7x14 Rs. Lakhs 3806.27 - 3795.87 3 3795.87

7| GostofCol | 17135 |Rs.lakhs | 7198314 | 6660873 | SIS
18 Total Fuel Cost 18=16+17 | Rs.lakhs | 7578941 | 7040460 68907.42

19 Energy charge rate pkWh | Zi_?()i 220.80 216.10

Weighted average rate determination of coal & biomass of Santaldih TPS (Unit-V & VI)

Particulars nits | 202824 | 202425 2025-26
Total Quantity of coal vT | 199073042 | 187107132 1884554.30
Heat Value of Coal (as received) KCallkg 43086 | T 435023 4317.60
Average Price of Coal Rs./Tonne 2852.97 2880.92 2851.28
Quantity of biomass Wi | 104520 | 14083333 | 14184817 |
Heat value of bio mass kCallKg 300 4500 500
Price of biomass Rs./Tonne 14496 9021 8021
Percentage of biomass use % 5 7 7
Weighted avg Heat Value kCallKg 7 4202.68 4360.71 4330.37
Weighted average price ﬁﬂan;;:?:@i_ﬁ _ﬁ10_7’37 3213.16
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Annexure — 3G

Fuel cost of Sagardighi TPP (Unit1 & 11)

s, ] Station Derivation | Unit |  2023:24 2024-25 2025-26
1 Gross Generation MU | 4,216.32 4,204.80 4,204.80
2 Auiliary consumption | Mjﬂ_'*_ 379.47 378.43 378.43
3 Sent-out Energy 3=1-2 MU 3,836.85 3,826.37 3,826.37
4 Station Heat Rate 4 ks:gfa"t‘;'é 2345.00 2345.00 2345.00
5 Total Heat Required 5-é | GCal | 988727040 | 9860256.00 | 9860256.00 |
6 | Speific Oil Consumption ~ mi/KWh 100 100 | 100
7 | Oil Consumption - 7=6x1 KL | 421832 | 420480 4204.80
8 Heat Value of Ol —Vcallive | 934266 | 934266 | 034266
9 Heat from Ol 9=7x8 GCal | 399164 | 3928402 39284.02
10 Heat from Coal 10-59 | GCal | 984787876 | 962097198 | 82097158
11 Heatk\éj]‘,’:g";;f;'n‘fe”nq L kCallkg |  4567.50 459450 4612.50
12 | Coal Consumption “12=1011 | Tome fﬁs&?&fé?jﬁi@i 212020802 |
N feq‘}“em‘?”t considering Tonne | 217332497 | 215465007 214624168
ransit Loss
14 Average Price of Ol T Re/KL | 93,712.34 93.712.34 93.712.34
15|  Average Price of Coal Rs/Tomne | 3648.11 s | 3418
16 Cost of Qi 16=7x14 | Rs.lakhs | 395121 3940.42 3040.42
17 Cost of Coal 17=13x15 | Rs. Lakhs | 7928529 7489391 73469.72
18 Total Fuel Cost 1§=16+17 | Rs.Lakns | 8320650 | 7883433 77410.14
9| Eegoagerse | | pown | et | w603 | 20

Weighted average rate determination of coal & biomass of S

Particulars Units o
Total Quantity of coal M?‘)fi
Heat Value of Coal ~_1(351'.;'&'(9— o
Average Price of Coal Rs./Tonne
Quantity of biomass I\E_—wi—
Heat value of bio mass kCal/Kg
Price of biomass Rs./Tonne P
Percentage of biomass usé_r J_E-r B
Weighted avg Heat Value_—— ~Wl;(IJ—e:lL-'Vt(Tg‘_ .
L Weighted average price Rs./Tonne o

2023-24

2064658.72

4750.00
3077.33

108666.25
.3500

R

468750

3648.11

agardighi TPP (Unit | & 1)

o 2024-25 il 2025-26 |
7 ——rﬁ@—ﬁ_{id_ I 1996004.76
a _-4;3-&65;” e f4750.00 s
3058.77 L 3077.33
o ‘145u0—8_25¥5—# e 150236.92
4500 4500
T ame | som8
— 7
T gus | 4@
 wmw | wms |
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Annexure — 3H
Fuel cost of Sagardighi TPP (Unit lll & IV)
Sl Station Derivation Unit 2023-24 2024-25 2025-26
1 Gross Generation MU 7,027.20 7,008.00 7,008.00
2 Auxiliary consumption MU 632.45 630.72 630.72
3 Sent-out Energy 3=1-2 VIVIU 6,394.75 6,377.28 6,377.28
4 Station Heat Rate 4 KCallkWh 1 545400 2424.00 2424.00
generated
5 Total Heat Required 5=1x4 GCal 17033932.80 16987392.00 16987392.00
6 Specific Oil Consumption mI/KWh 1.00 1.00 1.00
7 Qil Consumption 7=6x1 KL 7027.20 7008.00 7008.00
8 Heat Value of Oil kCal/Litre 9,342.66 9,342.66 9,342.66
9 Heat from Qil 9=7x8 " GCal 656?2.74 65473.36 65473.36
10 Heat from Coal 10=59 GCal 1_69678280.057 169219#8.64 1692191 8.64
Heat Value of Coal with 120
11 kCallkg adjustment kCal/Kg 4567.50 459450 4612.50
12 Coal Consumption 12=10/11 Tonne 3715003.84 3683081.65 3668708.65
13 Soal feqreme; Tonne | 374472387 3712546.30 3698058.32
considering Transit Loss ) _
14 Average Price of Oil - Rs./KL 93,712.34 93,712.34 93,712.34
15 Average Price of Coal Rs./Tonne 3647.11 3474.92 3422.18
16 Cost of Qil 16=7x14 | Rs. Lakhs 6585.35 6567.36 6567.36
17 Cost of Coal 17=13x15 | Rs. Lakhs 136574.20 129008.01 12655421 |
18 Total Fuel Cost 18=16+17 | Rs. Lakhs 143159.55 135575.37 133121.57
19 Energy charge rate p/kWh 223.87 212.59 208.74

Weighted average rate determination of coal & biomass of Sagardighi TPP (Unit [ll & IV)

Particulars Units 2023-24 2024-25 2025-26
Total Quantity of coal MT V 3557487 .68 3452668.06 3439194.24
Heat Value of Coal (as received) kCal/Kg 4750.00 4730.65 4750.00
Average Price of Coal Rs./Tonne 3076.33 3057.77 3076.33 -
Quantity of biomass MT | 187236.1_9_‘ 259878.24 258864.08
Heat value of bio mass ;6aIIKg I;SOO » 45067A—ﬂ45(£ =
Price of biomass Rs./Tonne 14492 9017 8017
Percentage o;‘_ B{Smass u.se___- T % o 5 o - 7 = hs ¥ |
Weighted avg Heat Value kCaIlKg " 4687.50 4}14.50 4732.50
Weighted average price Rs./Tonne 3647.11 3474.92 342218
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4.1

4.2

4.3

431

432

CHAPTER -4

FIXED CHARGES

An examination of the projected fixed charges claimed by WBPDCL for the years 2023-24, 2024-
75 and 2025-26 under different heads for its generating stations has been taken up in this

chapter.

WBPDCL has projected the expenses under different heads of fixed charge on the basis of
actual expenditure of previous years and estimated expenditure of the base year i.e. 2022-23
and applying escalation factor based on inflation rates. WBPDCL has considered a normative
70:30 debt equity ratio for the projected asset addition during the ensuing years (2023-24, 2024-
25 and 2025-26) to compute the interest on capital loan and return on equity. Subsequent to
notification of fourth amendment of the Tariff Regulations, WBPDCL submitted supplementary
petition in the amended formats considering the norms and procedures specified in the amended
regulations. WBPDCL vide letter dated 14.09.2023 submitted certificate from M/s K.S. Sinha &
Co., Chartered Accountants, regarding reconciliation statement of the opening depreciation and

opening asset values as on 01.04.2022 based on the audited accounts of FY 2021-22.

Project cost:

WBPDCL in its petition submitted the opening value of the Gross Fixed Assets (GFA) of each of
its power plant along with proposed asset addition and depreciation during the year in the forms
specified in the amended Tariff Regulations. From the submission of WBPDCL it is observed
that the final project cost approval of unit 4 & 5 of Bakreswar TPP, unit 6 of Santaldih TPP, unit
1 to 4 of Sagardighi TPP and Renovation & Modernisation cost approval of unit 5 of Bandel TPP
are still pending. In terms of Tariff Regulations, the Commission for tariff determination purpose
decides to consider 95% of such project cost as reflected in their audited accounts limited to a
ceiling of the investment approval. Any adjustments in this regard will be made in APR for the
respective years based on the approved final project cost. Detailed analysis of the admissible
project costs has been done in subsequent paragraphs while determining the depreciation,

return on equity and normative interest on capital loan.

WBPDCL is directed to submit final project cost of rest of the projects in terms of the Tariff
Regulations within six months from the date of this order, failing which the Commission, at its
own discretion, may further enhance the prevailing rate of deduction of 5% of the claimed project

cost, depending upon the extent of delay.
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4.4 Inflation index:

WBPDCL has referred to the average inflation rate of 9.94% for projection of expenditures of
different heads during the eighth control period based on WPI and CPI indexes during April -

2022 to Nov 2022. The Commission decides to consider the CPI (industrial labour) of 6.10% and
WPI of 9.40% from the Annual Report 2022-23 of RBI, as and when required to estimate the

expenditure for the ensuing years.

4.5 Employee Cost:

451 WBPDCL has projected the employee cost which includes salaries and wages, bonus, pension,

contribution to employee funds, effects of actuarial valuation, employee welfare expenses and

Director’s Fees.

WBPDCL has projected contractual manpower based on estimated cost for FY 2022-23 and
applied escalation factor of 6%, 10% and 10% for the year 2023-24, 2024-25 and 2025-26
respectively. The proposed employee cost by WBPDCL during the eighth control period are as

follows:

Table 18: Station-wise employee expenses claimed by WBPDCL for 8" Control period

in Rs. Lakh

Generating Station 2023-24 2024-25 2025-26

Kolaghat 21909.60 22842.28 23851.25

Bakreswar 1928964 19970.69 20705.77
Bandel—| | 281231 | 297317 | 314783

Bandel - |l 7938.26 8300.75 8691.65
Santaldih ~jageeas | 1sse597 | 1617054 |

Sagardighi - | 8224.07 8506.51 8800.45

Sagardighi — I 14664.31 15122.31 15616.53

452 Employee cost has been recognized as an uncontrollable element in the Tariff Regulations
subject to normative Man/ MW ratio. WBPDCL has projected the number of employees, where
it is observed that the Man/ MW ratio computed for KTPS, BTPS and STPP are not in limit and
this is due to contractual manpower. The Commission while computing employee cost find it's
suitable to consider number of manpower limited to given norms in Tariff Regulation. Any claim
over and above the limit is first adjusted with the proposed number of contractual manpower.

Employee cost for the admissible manpower is computed based on the following principles:
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() Basic pay is computed considering the actual per employee basic pay for 2021-22 with
annual escalation of 3%, as proposed by WBPDCL and suitably factoring the admissible

number of employees.

(i) HRA and other allowances (including LTC, Leave Encashment, ex-gratia, Staff Welfare

expenses efc.) are allowed in the same ratio of basic pay as proposed by WBPDCL.

(iii) Statutory Retirement benefit is allowed based on the same ratio of basic pay and DA as
proposed by WBPDCL.

(iv) Cost for contractual manpower is allowed at the ratio of number of admissible contractual

manpower by applying CPI rate of 6.10% over the actual figures of 2021-22.
(v) Projections for over-time has not been considered during this tariff determination stage.

The Commission, thus, recomputes the admissible employee cost based on above principles for

the eighth control period as below:

Table 19: Station-wise admitted employee expenses by WBERC for 8t" Control period

4.6

Stations | oo | 202425 2025-26
Kolaghat 19132.52 19815.70 20525.97
Bakreswar 21428.42 20133.24 2086300 |
Baficel - | 248056 | 257326 | 266986
gandel-ll | 695058 | 716222 | 738057 :
Santaldih | tesseas | 1756262 18160.05
Sagardighi - | | 102642 | 106200 10956.39
Sagardighi - | 1740285 | 17952.49 18520.29

The detailed computation of employee cost is given in Annexure: 4A

Operation and Maintenance:

46.1 As per regulation 5.7 of the Tariff Regulation, as amended from time to time, the Operation and

Maintenance (O&M) expenses includes Repair & Maintenance (R&M) Expenses and
Administrative & General (A&G) Expenses. Further the A&G expenses includes rent, lease
charges, legal charges, auditor's fees, consultancy charges, insurance expenses, outsourced
expenses, if any, and any other expenses necessary and rising from ancillary or incidental to

business.
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46.2 WBPDCL has projected O&M Expenses for the year 2023 - 24, 2024 - 25 and 2025 - 26 based
on the norms specified in fourth amendment of Tariff Regulation. The Commission allows the

O&M Expenses as submitted by WBPDCL as per the details given below:

Table 20: O&M Expenses admitted by Commission

Norms of O&M Expenses (Rs. Admitted by Commission based on

Bons C?W;w SIS (Rr:‘.)[.n;:h)

| a0m324 | 202625 | 202526 | 202324 | 202425 | 202526
@) © | © | @ | @xXe | @x@ | @xd

Kolaghat 840 2304 | 2391 | 2482 | 1935360 | 2008440 | 20848.80
Bakreswar 1050 1842 | 1912 | 1984 | 1934100 | 2007600 | 2083200
Bandel - | 60 29 | 2377 | 2467 | 137400 | 142620 |  1480.20
Bandel - I 215 2107 | 2187 | 227 453005 | 470205 | 488050
Santaldih 500 | 1589 | 1649 | 1711 | 794500 | 62500 | 855500
Sagardighi - | 600 1114 | 1186 | 12 | 668400 | 693600 | 720000
Sagardighi- Il | 1000 8.67 9 | 93¢ | 867000 | 900000 | 934000

4.7 Water Charges:

4.7.1 WBPDCL has claimed water charges only for Santaldih TPS. It is submitted that, water
requirement of Santaldih generating station is met from DVC sources of water and WBPDCL
has to make payment based on the DVC rates. WBPDCL has projected water charges for
purchase of water from DVC on the basis of proposed water consumption during FY 2023-24 to
FY 2025-26 at the Santaldih thermal power station. WBPDCL projected the water charges with
an escalation of 10% as per notification issued by DVC. The water charges claimed by WBPDCL

are as follows:

Table 21: Water Charges for 8th Control Period

(Rs. in Lakh)
Power Station 2023- 24 i 2024-25 2025-26
Santaldih 1915.74 - 2101.56 2311.72

4.7.2 The Commission observes that WBPDCL has proposed water consumption rate @ 3.5 kL/MWh
which is within the limit specified by MOEF&CC. However, small calculation mismatch appears
with the projections of WBPDCL, primarily on account of decimal values. The Commission
admits proposed water consumption for Santaldih TPS during the eighth control period at

normative generation level at the rates proposed by WBPDCL which is summarized below:
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Table 22: Water Charges claimed by WBPDCL and admitted by Commission

Claimed by WBPDCL Admitted ]
Particulars == g
2023-24 | 2024-25 2025-26 2023-24 2024-25 2025-26
Generation of Power (MU) 3513.6 3504 3504 3513.60 3504 3504
Water Consumption (KLUMWH) | 35 35 35| 35 35 3.5
Water Requirement (KL) 12297600 | 12264000 | 12264000 | 12297600 | 12264000 | 12264000
Rate (Rs/KL) B 15.58” ﬁ7.14 J8.85 15.53 17.14 18.85
Water Charges (Rs Lakhs) 1915.74 2101.56 2311.72 1915.97 2102.05 2311.76

473 WBPDCL has also submitted that cess on water applicable for Kolaghat, Bakreswar, Bandel and
Sagardighi TPP are not being imposed currently since such cess are now considered part of the
GST framework. However, in case any charges are claimed on this account by concerned
statutory authority during the year that charge will be claimed through APR (refer Clause 3.2.4.2
of Supplementary Petition).

4.8 Statutory Charges

4.8.1 Interms of regulation 5.7.2.2 of the Tariff Regulations the statutory fees and charges, excluding
any penal charges, payable by the generating stations are to be allowed separately. Accordingly,
WBPDCL has claimed Rs. 701.11 lakh, Rs. 766.72 lakh and Rs. 831.16 lakh during the years
2023-24. 2024-25 and 2025-26 respectively. WBPDCL submitted that these statutory charges
include registration & licensee fees (for boiler license, factory license, explosive license, etc.),
petition filing fees, Eastern Regional Load Despatch Centre (ERLDC) charges, municipal taxes,
electricity duty and environment compliance charges. WBPDCL submitted a clarification through
additional submission dated 06.12.2023.

4.8.2 WBPDCL has proposed an annual escalation of 10% in certain heads of statutory charges for
the ensuing years. However, no specific reason has been submitted by them. As the statutory
charges are notified by specific authorities, the Commission does not find it prudent to allow
escalation at this tariff determination stage. The Commission also notes that WBPDCL has
claimed environment compliance charges, clarification in tHis regard is not satisfactory thus not
considered in tariff determination charge. For all other heads, the base years estimated figures
are considered, except for petition filing fees, which are considered as projected by WBPDCL.
Further these charges being uncontrollable in nature are subject to truing up based on actual
amount paid. WBPDCL shall submit the actual expenditures along with detailed justifications

during APR. In view of the above, statutory charges admitted by the Commission are as below:
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Table 23: Statutory Charges claimed by WBPDCL and admitted by Commission

(Rs. in Lakh)
, Claimed by WBPDCL Admitted
Stations

202324 | 202425 | 202526 | 2023-24 | 2024-5 | 2025:26

Kolaghat TPS 10516 | 11518 | 126.19 51.47 51.47 5147 |
Bakreswar TPS 11576 | 12649 | 137.99 81.60 81.60 81.60
Bandel TPS - 3967 | 4321 | 47.08 3520 | 3520 35.20

Bandel TPS - 10000 | 11833 | 12201 94.81 94.81 0481 |
Santaldih TPS 21093 | 23170 | 254.36 63.62 63.62 63.62
Sagardighi TPS-1 | 4133 4514 | 4917 | 2315 2315 23.15

Sagardighi TPS-Il | 7926 | 8661 | 9436 | 40.93 40.93 4093 |
Total 70141 | 76672 | 83116 | 39078 | 39078 | 390.78

Generating station wise details are shown in Annexure — 4B.

4.9 Assets and Depreciations:

491 WBPDCL in its supplementary petition has claimed depreciation amount of Rs. 92392.53 Lakh,
Rs. 93206.49 Lakh and Rs. 94378.77 Lakhs for the years 2023-24, 2024-25 and 2025-26
respectively. It is submitted that, the figures were arrived based on the closing gross GFA of
2021-22 and projected asset additions. Subsequently, WBPDCL was directed to submit a
reconciliation statement of the asset and depreciation as on 01.04.2022. WBPDCL submitted
the reconciliation statement vide letter dated 14.09.2023 and has proposed revised depreciation
amount of Rs. 93400.70 Lakh, Rs. 93206.49 Lakh and Rs. 94378.78 Lakhs for the years 2023-
24, 2024-25 and 2025-26 respectively. WBPDCL also submitted details of advanced against

depreciation already realised by WBPDCL in previous years.

4.92 In view of the reconciliation statement and subsequently projected data submitted by WBPDCL,

the brief proposal of WBPDCL is as below:

Table 24: Fixed Asset and Depreciation claimed by WBPDCL

(Rs. in Lakh)
Particulars _ 2022-23 2023-24 2024-25 2025-26 |
Kolaghat TPS .
Opening GFA A 230163.35 216103.00 219905.98 223175.59
Asset Addition B 5447.79 3802.98 |  3269.61 3269.61
Asset decommissioned C 19498.14 0.00 0.00 0.00
Closing GFA D=A+B-C | 216103.00 219905.98 223175.59 226445.20
Depreciation during the year E__ 3394.71 3955.49 4131.14 4306.80
Bakreswar TPS - - , |
Opening GFA | A | 57066917 | 577819.21 | 58631568 | 593137.93
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(Rs. in Lakh)
Particulars 2022-23 2023-24 2024-25 2025-26
Asset Addition B 7150.04 7496.47 | 7822.25 ~ 7906.13
Asset decommissioned c__ 0.00 0.00 0.00 0.00
Closing GFA , D=A+B-C | 577819.21 585315.68 | 593137.93 601044.06
Depreciation during the year E 16248.70 17927.55 18321.94 18797.35
Bandel St-| TPS
Opening GFA A 8770.04 8066.43 8087.98 8109.52
Asset Addition B 13.56 21.55 21.54 21.54
Asset decommissioned C 717.17 0.00 0.00 0.00
Closing GFA D =A+B-C 8066.43 8087.98 8109.52 8131.06 |
Depreciation during the year E 274 24.30 25.74 25.79
Bandel St-Il TPS M
Opening GFA A 93956.99 19549413 98732.66 100983.14
Asset Addition B 1537.14 3238.54 2250.47 2896.47
Asset decommissioned c 0.00 0.00 0.00 0.00
Closing GFA D =A+B-C 95494.13 98732.66 100983.14 103879.61
Depreciation E 3285.54 4076.90 4189.29 4347.80
Santaldih TPS _ N
Opening GFA A 310222.74 312759.27 317086.16 321728.51
Asset Addition B 2536.53 |  4326.90 4642.35 4764.35
Asset decommissioned C 0.00 0.00 0.00 0.00
Closing GFA D =A+B-C 312759.27 317086.16 | 321728.52 326492.85
Depreciation E 13008.66 16843.58 17089.39 17341.21
Sagardighi St-| TPP
Opening GFA A 329962.02 335140.62 | 337312.92 343433.75
Asset Addition B 5178.60 2172.30 6120.84 2253.09
Asset decommissioned ~C , 0.00 0.00 | 0.00 0.00 |
Closing GFA D=A+B-C | 335140.62 | 33731292 | 34343376 | 345686.83
Depreciation E - 13276.40 17079.57 |  16942.21 16956.74
| Sagardighi St-Il TPP

Opening GFA A 616208.91 620892.96 | 629387.36 634365.43
Asset Addition B 4684.05 8494.40 4978.07 8576.82
Asset decommissioned c 0.00 ~ 0.00 0.00 0.00
Closing GFA D =A+B-C £20892.96 629387.36 634365.43 642942.26
Depreciation E_ ~ 23116.47 |  334893.32 32506.79 32603.07

493 From the submissions made in different forms submitted along with the petitions, it is observed

that the amount of fund deployed to create assets i.e. grant received, equity contribution, capital

loan repaid (considering the cumulative depreciation and Advance Against Depreciation) and

outstanding balance of capital loan is not matching with the proposed GFA for the years.
WBPDCL was directed to submit clarification along with reconciliation with its audited accounts.
WBPDCL in its submission dated 06.12.2023 submitted that they will provide reconciliation
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statement during submission of APR applications for the 8™ control period. In absence of such
reconciliation statement, the Commission decides to adjust the differential amount where total
capital deployed appears to be less than the claimed GFA value in the opening balance of first

ensuing year (i.e. 2023-24). The relevant details are shown below:

Table 25: Differential amount to be adjusted from GFA

- _(Rs. in Lakh)
Bandel . e o
Kolaghat | Bakreswar TPS (sig- Bandel TPS Santaldin Sagardighi | Sagardighi
3 Particulars TPS TPS ;T sl TPS | TPP(stg-) | TPP(sig-l)
2023-24 2023-24 2023-24 | 2023-24 2023-24 2023-24 2023-24

A | Opening GFA as 01.04.23 | 216103.00 57781921 | 806643 | 9549413 | 312759.27 | 33514062 620892.96 |

B | Proposed fund deployed

Govt Grant 324092 | 1960169 | 15203 | 104748 052693 |  8738.07 0.00
Equity incl free reserve 0850267 | 156377.03 | 220531 | 24932.66 | 10507396 | 98596.16 | 19363538
Loan repaid 149182.96 | 38232176 | 6648.49 | 33069.73 | 15700567 | 16527419 | 146058.80
(=cum depreciation +AAD) - 5 o
Outstanding opening loan 475052 | 68675.24 0.00 | 36337.45 38568.90 | 1363477 | 294979.76

as on 01.04.2023

Tolal (B) | 25567707 | 62697572 | 9005.83 | 10481464 | 30317546 | 28624319 | 63467354

9583.81 48897.43 -13780.98

-39574.07

Gap between asset and

C | iabily (A-B) 4915651 | G040 | B9A051 |
Differential amount to be g
i adjusted from GFA 0.00 0.00 0.00 0.00 9583.81 48897.43 0.00

494 WBPDCL has also submitted breakup of its capitalization plan during the years 2023-24, 2024-
25 and 2025-26 against which they have proposed their asset addition during the respective
years. While analysing the CAPEX proposal, it is observed that the plan includes proposals for
asset replacement, procurement of spares and even some repair & maintenance nature of jobs.
The Commission is of view that Capital replacement shall be considered only after giving due
adjustment to the replaced asset value, which has not been provided by WBPDCL. Further
purchase of spares and repair & maintenance jobs shall not be considered as Capital asset
addition for tariff determination purpose. Accordingly, the Commission does not consider such
type of asset addition proposal in the tariff determination stage and directs WBPDCL to submit
details of asset addition along with date of put in use of such asset as well as the adjustments
in case of replaced asset during APR stage. Further the admissible asset addition shown against
Corporate Sector is shared among the generating stations considering the same ratio proposed

in the petition. In view of the above, the admissible asset addition for different generating stations
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of WBPDCL during 8" control period is considered as in the table below. For projects other than
small schemes covered under regulation 2 8 4.1 of the Tariff Regulations, WBPDCL shall follow

the due investment approval procedure specified in the Tariff Regulations.

Table 26: Additional Assets for Generating Stations admitted by Commission

I (Rs. in Lakh)
Particulars 2023-24 2024-25 2025-26

Kolaghat TPS “p6l78 | 97346 | 94012
Bakreswar TPS | 2060.00 231000 | 2250.00
Bandel Stg-1 TPS [ O X< . 624 | AT2
Bandel Stg-lTPS | 80171 65214 ~ 635.32
Santaldih TPS - 114508 | 1193.42 1225.08
“Sagardighi Stg-I TPP_ | 400.64 1400.92 573.21
Sagardighi Stg-l TPP_  1566.62 1139.36 12182.05

WBPDCL has also submitted the details of Government grant received against each generating
station and category-wise depreciation of assets along with a summary of asset register in the
specified format. In terms of the Tariff Regulations capital funded through grant will not be served
through tariff. Further as per the provisions of the Tariff Regulations, where final project cost
approval is yet to be obtained, except small scheme projects, 95% of the capitalized value as
reflected in the audited accounts is considered subject to a maximum limit of the investment
approval amount. In view of the above and the capitalization considered in paragraph 4.9.4,

analysis for each generating station of WBPDCL are carried out in the subsequent paragraphs.
Kolaghat Thermal Power Station (4 x 210 MW)

From the submitted details itis observed that out of Rs. 216103.00 lakh of total GFA amount as
on 01.04.2023, an asset value of Rs. 3240.92 Lakh has been created out of government grant.
WBPDCL in its clarification dated 06.12.2023, submitted that the grant amount is related to grid
connected roof-top solar PV at Kolaghat TPS and PSDF fund for renovation and modernization
of switchyards. WBPDCL has adjusted depreciation of such grant funded assets from their claim
of depreciation for Kolaghat TPS made in the supplementary petition. From the submitted details
it is also observed that asset value of Rs. 19498.14 Lakh has been held for sale ir.o.
decommissioned unit 1 and unit 2 of Kolaghat TPS since 2022-23. Depreciation amount of Rs.
16109.56 Lakh against such decommissioned units have been adjusted with the cumulative
depreciation amount of Kolaghat TPS. Accordingly, cumulative depreciation as on 31.03.2023
has been proposed as Rs. 149182.96 lakh. There is no Advance Against Depreciation (AAD) in
Kolaghat TPS upto 2020-21. No further AAD was allowed in subsequent tariff orders. wWBPDCL

also submitted the opening assets and opening cumulative depreciation upto 01.04.2022 duly
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pmission, it is further

certified by M/s K.S. Sinha & Co., Chartered Accountants. From the su
noted that there is N0 asset for which final project cost approval under regulation 2.8.5is pending.

In view of above the opening GFA and opening cumulative depreciation for 8 control period is

computed below:

Table 27: Opening GFA and Opening cumulative depreciation claimed by WBPDCL
and admitted by Commission

Particulars
Ason01.042023
Assets created from consumer conribution 2
Assets created out of Govt Grant e ., 324092
GFA where investment approval not requied L 59821.89
"GFA for which final project cost approval obtained _} 15304019
GFA for which final project cost approval pending 4 00
Less: adjustment of decommissioned asset 1949814 19498.14
Total GFA as on 01.04.2023 216103.00 216103.00

umulative Deg?e&a‘t@_’@jj@j@f_m 5 149182.48"
Cumulative AAD

0| Effective cumulative depreciation as on 0 042023

* Corrected the decimal error observed in the petition. It also includes adjustment i.r.o

decommissioned units.

497 In view of the above and considering the admissible asset addition during each ensuing year,

the admissible depreciation is determined with the following principles:

() opening Gross Fixed Asset (GFA) and cumulative depreciation as per the admitted value

in above paragraph;

(i) assetsto be depreciated during the year = Opening GFA — GFA of assets fully depreciated

+ admissible asset addition during the year as in paragraph 4.9.4 above;
(iiiy closing GFA = Opening GFA + admissible asset addition for the year — asset retired if any;

(iv) break-up of asset category is as proposed by WBPDCL for fully depreciated assets and
assets depreciated between 70% to 90% has been considered. For assets depreciated less
than 70%, adjustment on account of variation in capital cost addition and prorated

depreciation is allowed,

Accordingly, the admissible depreciation for Kolaghat TPS becomes Rs. 3766.17 Lakh,
Rs.3800.32 Lakh and Rs. 3834.48 Lakh for the years 2023-24, 2024-25 and 2025-26

respectively, as detailed below:

c 39
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Table 28: Admissible Depreciation of Kolaghat TPS for the year 2023-24

- I T (Rs. In Lakh)
Particulars B al 5 = Cialmed e Admitted
=T GFA_ Depreciation GFA Depreciation
Opening Value for the year - alalete 216103 00|  149182.96 9 | 216103 103.00 | 149182.48
Assets full deated 145946 6.24 131984.77 " 146946.24 - 131984.77
Assets depreciated 70% 10 90% | 4957. 4957.92  4157.83
Assets depreciated less than 70% 641 1198. 84 - 13040.36
Addition of asset during the year ok 380298 | 661.78
Retirement of assetduring theyear L — 0004 0.00
Assets to be depreciated durlg_rle_year e - 72903 18 412661 | 3
Land - free h hold | 2104 44 ~ 0.00 2104 44
Assets depreciated 70% to 90% " 5029.62 9023 | 5029.62 062 | 9023
Assets depreciated less than 70% 65769.12
Less: depreciation of funded assets _-Elﬂ
Net depreciation 3955.49 _-mﬂ
e
Closing Value for theyear 21990598 | 153309.57 “216764.78 | 153119.77
Assets fully depremated _ 147002 80 131 984. 77 - 14 147002 80 132302 52
Assets depreclated 70%t090% | 5029.6 62 4248 .06 5029.62 424806
Assets depreciated less than 71 70% 5 67873 56| 1 _70]_6_._75_ 6473236 16569.19
Table 29: Admissible Depreciation of Kolaghat TPS for the year 2024-25
L= o = (Rs. in Lakh
Partlculars » E e Clalmed e L ~ Admitted 5
Gone. - | GFA Q@gecuatlon GFA Depreciation
Opening Value for the year 219905.98 153309.57 216764.78 153119.77
Assets fully depreciated |  147002.80 147002.80 132302.52
Assets depreciated 70% to 90% 4248 06 5029.62 4248.06
Assets depreciated less than 70% 67873.56 - 64732.36 16569.19
Addition of asset during the year 3269.61
Retirement of asset during the year N 0.00
Assets to be depreciated durin juring the year year . 76172.79
Land — free hold 210444 |
Assets depreciated 70% to 90% 553962 | @ = 5539 .62 :
Assets depreciated less than 70% 6852875 | 63091 1,38 3838.60
Less: depreciation of funded assets T et
~ Netdepreciation | L T L — 3800.32
Closing Value for the year 223175 59 157611 83 | 217738.24 157091.21
Assets fully d dgprecnated 147002 80 | " 131984.77 | 147002.80 132302.52
Asseis ; depreciated 70% t0' t090% |  5539.62 | 4380. 90 |  5539.62 |  4380.90
Assets depreciated less. than. 70% | 70633 18| 21246 16 651 95.8 82 20407.79
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Table 30: Admissible Depreciation of Kolaghat TPS for the year 2025-26

498

o - — e (Rs. in Lakh)

Particulars - Claimed Admitted ]
‘GFA | Depreciation GFA Depreciation

Opening Value for the year | 29317599 | 157611.83 | 217738.24 157091.21

Assets fully depreciated 147002.80 131984.77 | 147002.80 132302.52

Assets depreciated 70% to 90% | 553962 | 4380.90 |  5539.62 4380.90

Assets depreciated less than 70% | 7083318 | 21246.16 65195.82 20407.79

Addition of asset during the year | 326961 940.12

Retirement of assetduring theyear | - 000 B . ] S
Assets to be depreciated during theyear | 7944241 |  A4T7.92 |  71675.56 | 4005.60
" land—freehold | 210444 | 0| 210444 0]
Assets depreciated 70% t090% | 6039.62 | 14213 | 6039.62 142.13

Assets depreciated less than 70% | 71298.35 4335.79 63531.50 3863.47
Less: depreciation of funded assets | | 7 V. 17112 |

Net depreciation 4306.80 3834.48
CoungVaelorbeye | osoas0| 1608975 | 21867830 | 1S10ET

Assets fully depreciated |  147002.80 13198477 | 147002.80 | 132302.52

Assets depreciated 70% to 90% 6039.62 4523.03 £6039.62 4523.03

E Assets depreciated less than 70% | 73402.79 25581.95 65635.94 24271.26

Bakreswar Thermal Power Plant (5 x 210 MW)

From the subm
on 01

WBPDCL in its clarification dated 06.12.2023, submitted that the grant amount i
connected roof-top solar PV at Bakreswar TPS, construction of second ash pond and from PSDF
fund for renovation and modernization of switchyards. WBPDCL has adjusted depreciation of

such grant funded assets from their clai

supplementary petition. WBPDCL
Against Depreciation (AAD)

itted details it is observed that out of Rs. 577819.21 lakh of total GFA amount as
04.2023, an asset value of Rs. 19601.69 Lakh has been created out of government grant.
s related to grid

m of depreciation for Bakreswar TPS made in the
under affidavit submitted that, there is no cumulative Advance
in Bakreswar TPS upto 2020-21. No further AAD was allowed in

subsequent tariff orders. WBPDCL also submitted the opening assets and cumulative

depreciation upto 01.04.2022 duly certified by M/s K.S. Sinha & Co., Chartered Acc
is also noted that final approval under regulation 2.8.5 of the Tariff Reg
unit-IV and V amounting to Rs. 231689.00 Lakh. In this regard i

provision for investment approval during

such issue and approved a provisional

that time. Th

a

ountants. It
ulations is pending for
t is submitted that there was no
e Commission has already taken note of
mount of Rs. 201769.00 Lakh in its order dated

30.12.2011 for determination of tariff. This provisionally approved amount being less than 95%

of the capitalised amount of Rs. »31689.00 lakh, the provisional approved amount is considered

for tariff determination purpose as per the Fourth Amendment of the Tariff Regulations. In view

West Bengal Electricity Regulatory Commission

41



MYT 8t"Control Period and Tariff Order of WBPDCL for the years 2023 — 24 and 2024-25

of above the opening GFA and opening cumulative depreciation for 8t control period is

computed below:

Table 31: Opening GFA and Opening cumulative depreciation claimed by
WBPDCL and admitted by Commission

(Rs. in Lakh)
Admitted

~Patticulas Claimed
As on 01.04.2023

L
Assets created from consumer contribution

Assets created out of Govt Grant -
GF A where investment approval not required ___

oroject cost approval obtained
cost approval pending .

19601.69
25426.52
301102.00

~201769.00
547899.21

1960169
25426.52

Cumulative Depreciation : ason01.04.2023

0.00

38232176

ctive cumulative gegreciatﬁﬂgs:oﬁjj__.@@ -

Effe

499 In view of the above and considering the admissible asset addition during each ensuing year,
the admissible depreciation is determined. For this purpose, prorated adjustment has been made
to the asset category depreciated less than 70% following the principle stated in paragraph 497
above. The admissible depreciation for Bakreswar TPS becomes Rs. 15887.13 Lakh,
Rs.16216.63 Lakh and Rs. 16384.78 Lakh for the years 2023-24, 2024-25 and 2025-26

respectively, as detailed below:

Table 32:Admissible Depreciation of Bakreswar TPS for the year 2023-24

e e [ ~(Rs.inlakh)
~ Particulars | Claimed L ~ Admitted
GFA Depreciation | GFA Depreciation
Opening Value for the year [ 577819.21 _7_738_2;&76 i7899.21 382321.76
Assets fully depreciated 128910.52 | {ﬂﬂﬂ‘i.ﬂg 128910.52 115741.89
Toocls deprecaled 70% to80% | 17653874 | 14965440 1 7 7653874 |
Assets depreciated less than 70% 272369.95 117025.47 242449.95

Addition of asset during‘tﬂgygir . ;jj;@@i B e u i 50755@_
Retirement of assetduring the year ~0.00 " oask ~0.00 |

rosels [0 be depreciated durng e year | 45633443 ~ 1gg6252 | 42104869 | 169221
Land — free hold 3104.09 0 3104.09
Assets depreciated 70% to 90% 2962.75 |  176540.83 [ 2962.75 |
Assets depreciated less than 70% 276689.54 m-m
Less: depreciation of funded assets 1034.97 =-Em
Net depreciation e 17927.55
CoamVasTortoyes . o0oo1a% 40128567 | 54995021 | 39924386
Sovels Tl deprocialed | 12098122 | 118055 | 12898122 115805.52
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Rs. in lakh

Particulars Claimed Admitted
Depreciation

Assets depreciated 70% to 90% 17654083 -m

Assets depreciated less than 70% |  279793.63 132963.00 130921.19

Table 33: Admissible Depreciation of Bakreswar TPS for the year 2024-25

- _[Rs.inlakh)
Particulars ~ Claimed Admitted
DR |- T Depreciation | GFA Depreciation
Opening Value for the year 585315.68 401285.67_

e

Asets fuly depreciated | 12898122 | 11580552 | 128981.22
~ Assets depreciated 70%to 90% | 17654083 152517.15 | 176540.83 15251715
Assels depreciated less than 70% | 27979383 | 1 30063.00 | 244437.16 | 13092119

Addition of asset during the year T 782205

Retirement of asset during the year 0.00

Assets to be depreciated during the year 464156.70 19356.91 423287.99 17251.60
Land — free hold 3104.09 0 3104.09 0.00

472638
1252522

Assels depreciated 70% 1o 90% | 17704193

b ~ 4726.38 - 177041.93
Assets depreciated less than 70% | 28401 10.69

14630.53 | 243141.97

-

Less: depreciation of funded assets | - ~fos4mr | . | 0%
I ~ Netdepreciation | 183184 | | 1621663
Closing Value for the year  593137.93 | 42084258 552269.21
Assets fully depreciated 128981.22 115805.52 | 128981.22
Assels depreciated 70% to 90% |  177041.93 155553.65 |  177041.93
Assets depreciated less than 70% 28711477 - 149283.41  246246.06 145136.29

Table 34:Admissible Depreciation of Bakreswar TPS for the year 2025-26

B (Rs.in Lakh)
Admitted

Depreciation
416495.46

155553.65
145136.29

e

Particulars

Value for the year

128981.22

— osels depreciaed 70% to 90% | 17704193 | 19996358 17704193
Assets depreciated less than 70% 28711477 149283.41 246246.06

the year
ng the year

Addition of asset during
Retirement of asset duri

Assets to be depreciated during the year

Land - free hold_ ~ 0| 310409
Assets depreciated 70%  to 90% 4726.38 177651.03

Assets depreciated less than 70% | 1510695 12693.37

" Less: depreciation of funded assets | 103497 103497
18797.35

~ Netdepreciation

| 601044.05 44047490 55451921 |
Assets fully depreciated 128981.22 115805.52 128981.22
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(Rs. in Lakh
Particulars | Claimed Admitted
GFA Depreciation | GFA | Depreciation
Assets depreciated 70% t0 90% |  177651.03  158209.28 |  177651.03 ] 158209.28
C Assels depreciated less than 70% | 20441180 | 16646010 | 24788696 | 15990042

Bandel Thermal Power Station Stage-I (1 x 60 MW)

4.9.10 From the submitted details it is observed that out of Rs. 8066.43 lakh of total GFA amount as on
01.04.2023, an asset value of Rs. 152.03 Lakh has been created out of government grant.
WBPDCL in its clarification dated 06.12.2023, submitted that the grant amount is related to grid
connected roof-top solar PV at Bandel TPS and from PSDF fund for islanding scheme of Bandel
TPS. WBPDCL has adjusted depreciation of such grant funded assets from their claim of
depreciation for Bandel TPS made in the supplementary petition. From the submitted details it
is also observed that Rs. 717.17 Lakh has been held for sale i.r.o. decommissioned unit 1 of
Bandel TPS since 2022-23. Depreciation amount of Rs. 64546 Lakh against such
decommissioned units have been adjusted with the cumulative depreciation amount of Bandel
TPS. WBPDCL under affidavit submitted that, there is no cumulative Advance Against
Depreciation (AAD) in Bandel TPS upto 2020-21. No further AAD was allowed in subsequent
tariff orders. WBPDCL also submitted the opening asset values and opening cumulative
depreciation upto 01.04.2022 duly certified by M/s K.S. Sinha & Co,, Chartered Accountants.
From the submission, it is also noted that there is no asset for which final project cost approval
under regulation 2.8.5 is pending. In view of above the opening GFA and opening cumulative

depreciation for 8" control period is computed below:

Table 35:0pening GFA and Opening cumulative depreciation claimed by WBPDCL and
admitted by Commission

Sl No Paticulars | Claimed Admitted
| ~ Ason01.042023 | |
1 Assets created from consumer contribution 0 0 |
2| Assets created out of Govt Grant. 18203 152.08 |
3 GFA where investment approval not required 148.34 148.34
4 GFA for which final project cost approval obtained 8483.23 8483.23
5 GFA for which final project cost approval pending 0.00 0.00
6 Less: decommissioned unit - 7747 71747
7 Total GFAason01.04.2023 8066.43 8066.43
8 | Cumulative Depreciationason 01042023 | 6648491 664849
9 | CumulaiveAAD 1 opo| 000
10| Effective cumulative depreciation ason 01.042023 | 664849 6648.49
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4.9.11 In view of the above and considering the admissible asset addition during each ensuing year,
the admissible depreciation is determined. It is observed that, for assets which have depreciated
less than 70%, WBPDCL has considered depreciation rate as 1% against the 5.28%
depreciation rate allowed in the Tariff Regulations. WBPDCL has not mentioned any reason for
such considerations. However, the Commission decides 10 consider a normative 5.28%
depreciation rate for such assets after carrying out necessary adjustment on account of asset
addition during the years. All other principles stated in paragraph 4.9.7 above are considered.
WBPDCL shall submit detailed audited break-up of depreciation in the APR petition of respective
years. The admissible depreciation for Bandel TPS stage-| becomes Rs. 60.11 Lakh, Rs.58.67
Lakh and Rs. 57.79 Lakh for the years 2023-24, 2024-25 and 2025-26 respectively, as detailed

below:

Table 36:Admissible Depreciation of Bandel TPS stg-l for the year 2023-24

e e _H_JRS. in lakh
Particulars | ~ Claimed ~ Admitted
GFA Depreciation Depreciation

Opening Value for the year A | 808643 664849 |
Assets fully depreciated | 5250.44 470589 |
 Assets depreciated 70% 1090% | 1ot8e6 | 161248 1
 Assets depreciated less than 70% 897.33 B .

Addition of assetduring theyear i _:__2_1.55_
Retirement of asset during the year

Assels to be depreciated during theyear 283350 3233 |
Land —free hold |

Assets depreciated 70%t090% | 1

Assets depreciated less than 70%

~ Less: depreciation of funded assets

‘Net depreciation

| 8087.99 6680.81 8071.76 6716.63
Assets fully depreciated | 5254.48 4706.59 525448 4705.59
Assets depreciated 70% 0 90% | 1923.78 1634 1923.78 1634.00

Assets depreciated less than 70% — 89350 | 377.04

Table 37: Admissible Depreciation of Bandel TPS stg-l for the year 2024-25

Solle Syl (Rs. in Lakh)
~ Admitted

_ Claimed

Partticulars

SRR £ . Depreciation | Depreciation _
Opening Value for the year 7_7_,7__k§(381,@ D 6680.81 | 807 Ve  6716.63
Assets fully depreciated 5254.48 4705.59 4705.59

1634.00

~Asses depreciated 70% 10 90% |_ EE:
377.04

— Assets depreciated less than 70% | 90973 s

Addition of asset during the year
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(Rs. in Lakh
Particulars ~ Claimed Admitted
GFA Depreciation GFA Depreciation
Retirement of asset during the year 0.00 0.00
Assets fo be depreciated during the year | 2855.05 33.77 2823.52 66.70
Land freehold | 1456| 0| 1456 0.00
Assets depreciated 70% t0 90% | 1953.78 21.55 1953.78 21.55
Assets depreciated less than 70% 886.70 | 1222 855.18 | 45.15
Less: depreciation of fundedassets | | 8.03 8.03
Net depreciation i 25.74 58.67
Closing Value for the year ~ 8109.52 6714.58 8078.00 6783.33
Assets fully depreciated | 525448 4705.59 5254.48 4705.59 |
Assets depreciated 70% t0 90% | 1953.78 1655.55 1953.78 1655.55
Assels depreciated less than 70% | 90126 | 36344 | 86974 | 42219

Table 38: Admissible Depreciation of Bandel TPS stg-l for the year 2025-26

(Rs. in Lakh)
Particulars Claimed Admitted
= - GFA Depreciation GFA Depreciation
Opening Value for the year | 810952 | 671458 | 8078.00 6783.33 |
Assets fully depreciated 5254.48 4705.59 525448 4705.59
Assets depreciated 70%t090% | 195378 | 165555 | 195378 | 1655.55
Assets depreciated less than 70% | 901.26 353.44 869.74 422.19
Addition of asset during the year B 21.54 472
Retirement of asset during the year 0.00 —_ 0.00
Assets to be depreciated during the year 2876.58 33.82 2828.24 £65.82
— land-freshod | 1456 | 0 1456} 000
Assels depreciated 70% 0 90% | 198418 | 2202 | 198418 2202
Assets depreciated less than 70% ~ B77.83 . 18| 82950 43.80
Less: depreciation of funded assets 8.03 8.03
Net depreciation 25.79 57.79
Closing Value for the year 8131.06 6748.40 8082.72 6849.15
Assets fully depreciated 5254.48 4705.59 5254.48 4705.59
Assets depreciated 70% to 90% 1984.18 | 1677.57 1984.18 1677.57 |
Assets depreciated less than 70% | 89240 | 365.24 844.06 465.99

Bandel Thermal Power Station Stage-ll (1 x 215 MW)

4.9 12 From the submitted details it is observed that out of Rs. 95494.13 lakh of total GFA amount as
on 01.04.2023, an asset value of Rs. 10474.80 Lakh has been created out of government grant.
WBPDCL in its clarification dated 06.12.2023, submitted that the grant amount is related to grid

connected roof-top solar PV at Bandel TPS, renovation & modernization of unit-V, air condition
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system of unit-V and from PSDF fund for islanding scheme of Bandel TPS. WBPDCL has
adjusted depreciation of such grant funded assets from their claim of depreciation for Bandel
TPS stage-ll made in the supplementary petition. WBPDCL under affidavit submitted that, there
is no cumulative Advance Against Depreciation (AAD) in Bandel TPS stage-Il upto 2020-21. No
further AAD was allowed in subsequent tariff orders. WBPDCL also submitted the opening asset
values and opening cumulative depreciation upto 01.04.2022 duly certified by M/s K.S. Sinha &
Co., Chartered Accountants. It is also noted that final approval under regulation 2.8.5 of the Tariff
Regulations is pending for renovation & modernization of Bandel unit-V amounting to Rs.
60198.35 Lakh. In this regard it is submitted that investment approval accorded by the
Commission was Rs. 65200 Lakh vide order dated 14.02.2013 in Case No. 0OA-132/11-12.
Minimum of (a) 95% of the capitalized amount (i.e. Rs. 57188.43 Lakh) and (b) the investment
approval amount is to be considered for tariff determination purpose as per the Fourth
Amendment of the Tariff Regulations. In view of above the opening GFA and opening cumulative

depreciation for 8 control period is computed below:

Table 39: Opening GFA and Opening cumulative depreciation claimed by WBPDCL
and admitted by Commission

- Y B (Rs. in Lakh)
Sl No Particulars _ Claimed Admitted
As on 01.04.2023

1 Assets created from consumer contribution 0 0
2 | Assets created out of Govt Grant _ 104748 | 104748
3 GFA where investment approval notrequired 16750.05 16750.05
4 GFA for which final project cost approval obtained 8070.93 8070.93
5 GFA for which final project cost approval pending 6019835 | 57188.43 |
6 Total GFAason 01.042023 - | 9549413 92484.21
7 | Cumulative Depreciation as on 01.04.2023 33069.73 33069.73
8 Cumulative AAD N Y L 000 0.00
9 Effective cumulative depreciation as on 01.04.2023 33069.73 33069.73

4.9.13 In view of the above and considering the admissible asset addition during each ensuing year,
the admissible depreciation is determined. For this purpose, prorated adjustment has been made
to the asset category depreciated less than 70% following the principle stated in paragraph 4.9.7
above. The admissible depreciation for Bandel TPS stage-Il becomes Rs. 3771.44 Lakh, Rs.
3794.21 Lakh and Rs. 3825.97 Lakh for the years 2023-24, 2024-25 and 2025-26 respectively,

as detailed below:
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Table 40: Admissible Depreciation of Bandel TPS stg-ll for the year 2023-24

= - (Rs. in lakh)
Particulars Claimed Admitted
L GFA Depreciation GFA Depreciation
Opening Value for the year . | 9549413 | 33069.73 92484.21 33069.73
Assets fully depreciated 9579.37 8664.15 9579.37 8664.15
Assets depreciated 70% to 90% |~ 9939.58 8163.42 9939.58 8163.42
Assets depreciated less than 70% 75975.18 16242.16 72965.26 16242.16 |
Addition of asset during the year 3238.54 801.71
Retirement of asset during the year 0.00 0.00 ul B
Assets to be depreciated during the year 89138.82 4630.18 83706.55 4324.73 |
Land - free hold 26.09 0 26.09 0.00
Assets depreciated 70% to 90% 9982.45 180.9 9982.45 180.90
Assets depreciated less than 70% 79130.28 4449.27 73698.01 4143.83
Less: depreciation of funded assets ~ 553.29 553.29
Net depreciation 4076.90 3771.44
Closing Value for the year 98732.66 37699.91 93285.92 37394 .46
Assets fully depreciated 9593.84 8664.15 9593.84 8664.15
Assets depreciated 70% to 90% 9982.45 8344.32 9982.45 8344.32
Assets depreciated less than 70% | 79156.37 20691.44 73709.63 20385.99
Table 41: Admissible Depreciation of Bandel TPS stg-Il for the year 2024-25
(Rs. in Lakh)
Particulars B Claimed Admitted
GFA Depreciation | GFA Depreciation
Opening Value for the year 98732.66 37699.91 93285.92 37394.46
Assets fully depreciated 9593.84 8664.15 9593.84 8664.15
Assets depreciated 70% to 80% 9982.45 8344.32 9982.45 8344.32
Assets depreciated less than 70% 79156.37 20691.44 73709.63 20385.99
Addition of asset during the year 2250.47 652.14
Retirement of asset during the year 0.00 0.00
Assets to be depreciated during the year 91389.30 4742.58 84344.22 4347 .50
Land - free hold 26.09 B 26.09 0.00
Assets depreciated 70% to 90% 10037.93 18210 10037.93 182.10 |
Assets depreciated less than 70% 81325.28 4560.47 74280.20 4165.40 |
Less: depreciation of funded assets . 553.29 553.29
Net depreciation 4189.29 3794.21
Closing Value for the year _ 100983.13 42442.49 93938.06 41741.96
Assets fully depreciated 9593.84 8664.15 9593.84 8664.15
Assets depreciated 70% to 90% 10037.93 8526.42 10037.93 8526.42
Assets depreciated less than 70% 81351.36 25251.92 74306.29 24551.39
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Table 42: Admissible Depreciation of Bandel TPS stg-ll for the year 2025-26

(Rs. in Lakh)
Particulars Claimed Admitted
T GFA_ | Depreciation GFA Depreciation
Opening Value for the year . | 100983.13 3| 4244249 |  93938.06 41741.96
Assets fully depreciated 9593.84 8664.15 9593.84 8664.15
Assets depreciated 70% to 90% 10037 93 8526.42 10037.93 8526.42
Assets depreciated less than 70% 81 351.36 - 252561.92 74306.29 24551.39
Addition of asset during the year 2896.47 - 63532 |
Retirement of asset during the year | 0.00 | - 000 ] B
Assets to be depreciated durlng the year 9428577 |  4901.08 | 8497954 |  4379.26
- land- free hold 26.09 0] 26.09 0.00
Assets depreciated 70% to 90% | 1011793 18310 | 101 17.93 - 183.10
Assets depreciated less than 70% 84141.75  4717.98 74835.52 4196.16
Less: depreciation of funded assets 553.29 553.29
Net depreciation 4347.80 3825.97
Closing Value for the year 103879.61 47343.58 94573.38 46121.23
Assets fully depreciated 9593.84 8664.15 9593.84 8664.15
Assets depreciated 70% to 90% |  10117.93 8709.52 10117.93 8709.52
Assets depreciated less tf than70% |  84167.83 ~ 29969.91 74861.61 28747.56

Santaldih Thermal Power Station (2 x 250 MW)

4.9.14 From the submitted details it is observed that out of Rs. 312759.27 lakh of total GFA amount as

on 01.04.2023, an asset value of Rs. 2526.93 Lakh has been created out of government grant.
WBPDCL in its clarification dated 06.12.2023, submitted that the grant amount is related to grid
connected roof-top solar PV at Santaldih TPS and from PSDF fund for islanding scheme at

Santaldih TPS. WBPDCL has adjusted depreciation of such grant funded assets from their claim

of depreciation for Santaldih TPS made in the supplementary petition. WBPDCL also submitted

the opening assets and opening cumulative depreciation upto 01.04.2022 duly certified by M/s
K.S. Sinha & Co., Chartered Accountants.

WBPDCL under affidavit submitted that, there is cumulative Advance Against Depreciation
(AAD) amounting to Rs. 7018.68 in Santaldih TPS upto 2020-21. However, from the available
records, it is noted that, WBPDCL failed to consider the AAD allowed in its APR order for 2010-
11 amounting to Rs. 289.45 Lakh. Thus, cumulative AAD upto 2020-21 becomes Rs. 7308.13

lakh. No further AAD was allowed in subsequent tariff orders.

WBPDCL in its petition has claimed Rs. 267495.00 lakh as Gross Fixed Asset value of unit V

and unit VI of Santaldih TPS. From the applications for project approval unit-wise break-up is
Rs. 161284.54 Lakh for unit-V and Rs. 106210 Lakh for unit-Vl. The Commission vide order
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dated 11.12.2023 in Case No. OA-415/22-23 has approved the final project cost of Santaldih
TPS unit-V as Rs. 125172.94 Lakh, excluding an amount of Rs. 5198.12 lakh pertaining to its
evacuation system as the status of competition and handing over the transmission system was
not clarified by WBPDCL. Accordingly, the Commission decides to consider the project cost as
approved in the said order dated 11.12.2023 without the evacuation system. The normative
equity @ 30% is also deducted from the admissible equity base during computation of Return
on Equity. WBPDCL is directed to submit the actual equity infused related to its evacuation

system in its APR application.

Final project cost approval of unit-Vl is still pending. As there is no investment approval for unit-
VI, the Commission decides to consider the provisionally approved amount Rs. 124735.00 Lakh
for unit-Vl as decided in its order dated 30.09.2011. In view of above the opening GFA and

opening cumulative depreciation for 8" control period is computed below:

Table 43: Opening GFA and Opening cumulative depreciation claimed by WBPDCL
and admitted by Commission

) . (Rs. in Lakh)
Sl No Particulars Claimed Admitted
As on 01.04.2023
1 Assets created from consumer contribution ] 0 0
2 Assets created out of Govt Grant | 252693 | 252693 |
3 GFA where investment approval notrequired | 42737.34 42737.34
| 4 GFA for which final project cost approval obtained - , 0| 124735.00
5 GFA for which final project cost approval pending 267495.00 125172.94
6 Less: Differential adjustment as per para 4.9.3 ] | 9583.81
7 Total GFAason 01.04.2023 B i 312759.27 | 285588.40
8 Cumulative Depreciation as on 01.04.2023 149697.54 149697.54
9 Cumulative AAD o - N 7018.68 7308.13
10 Effective cumulative depreciation as on 01.04.2023 _ 156716.22 157005.67

4.9.15 In view of the above and considering the admissible asset addition during each ensuing year,

the admissible depreciation is determined. For this purpose, prorated adjustment has been made
to the asset category depreciated less than 70% following the principle stated in paragraph 4.9.7
above. The admissible depreciation for Santaldih TPS becomes Rs. 15110.05 Lakh,
Rs.15152.08 Lakh and Rs. 15203.71 Lakh for the years 2023-24, 2024-25 and 2025-26

respectively, as detailed below:
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Table 44: Admissible Depreciation of Santaldih TPS for the year 2023-24

B - (Rs. in lakh)
Particulars Claimed Admitted
GFA Depreciation GFA Depreciation
Opening Value for the year o 312759.27 149697.54 | 285588.40 157005.67
Assets fully depreciated 4141.30 3727.19 4141.30 372719
Assets depreciated 70% t0 90% | 235517 18406.37 23551.70 18406.37
Assets depreciated less than 70% 285066.27 127563.98 257895.40 13487211
Addition of asset during the year 4326.90 1145.08
Retirement of asset during the year 0.00 B 0.00
Assets to be depreciated during the year 312890.66 16977.01 282592.18 1524347
Land — free hold 83.75 0.00 83.75 0.00
Assets depreciated 70% to 90% 23497.50 423.93 23497.50 423.93
Assets depreciated less than 70% 289309.41 16553.09 259010.93 14819.54
Less: depreciation of funded assets 133.42 133.42
Net depreciation 16843.58 15110.05
Closing Value forthe year 317086.16 | 166674.55 286733.48 172249.14
Assets fully depreciated 4195.49 3775.97 4195.49 3775.97
Assets depreciated 70% to 90% 23497.50 18781.52 23497.50 18781.52
Assets depreciated less than 70% |  289393.16 - 144117.06 |  259040.49 149691.65
Table 45: Admissible Depreciation of Santaldih TPS for the year 2024-25
_ - - " ~ (Rs.in Lakh)
Particulars ~ Claimed Admitted
GFA Depreciation GFA Depreciation
Opening Value for the year 317086.16 166674.55 286733.48 172249.14
Assets fully depreciated 4195.50 3775.97 419549 3775.97
Assets depreciated 70% to 90% 23497.50 18781.52 23497.50 18781.52
Assets depreciated less than 70% | 28939316 | 144117.06 259040.49 149691.65
Addition of asset during the year B 4642.35 | 1193.42
Retirement of asset during the year 0.00 0.00
Assets to be depreciated during the year 317533.03 17222.81 283731.41 15285.50
Land - free hold ~ 83.75 0.00 83.75 0.00
Assets depreciated 70% to 90% 123497.50 375.15 23497.50 375.15 |
Assets depreciated less than 70% 293951.78 16847.67 260150.16 14910.35
Less: depreciation of funded assets 133.42 133.42
Net depreciation ~17089.39 15152.08
Closing Value for the year 321728.52 183897.36 287926.90 187534.64
Assets fully depreciated 4195.50 3775.97 4195.50 3775.97
Assets depreciated 70% to 90% 23497.50 19156.67 23497.50 19156.67
Assets depreciated less than 70% 294035.52 160964.72 260233.90 164602.00
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Table 46: Admissible Depreciation of Santaldih TPS for the year 2025-26

(Rs. in Lakh)
Particulars 7 Claimed Admitted
| GFA Depreciation GFA Depreciation
Opening Value for the year ey - | 32172851 |  183897.36 | 287926.90 187534.64
Assets fully depreciated 419549 | 377597 | 419550 3775.97 |
Assets depreciated 70% to 90% | 23497.50 | 19156.67 23497.50 19156.67
Assets depreciated less than 70% 29403552 | 160964.72 |  260233.90 164602.00
Addition of asset during the year 4764.35 | 1225.08
Retirement of asset during the year | 000 - ~0.00
Assets to be depreciated during the year | 322297.37 |  17474.63 284956.48 15337.13
~ land-freehold |  8375| 00| 8375 000
Assets depreciated 70% 0 90% | 2349750 | 37515 |  23497.50 37515
Assets depreciated less than 70% 298716.12 17099.49 | 261375.23 14961.98
Less: depreciation of funded assets - 133.42 133.42
Net depreciation 17341.21 15203.71
Closing Value for the year 326492.85 201371.99 289151.98 202871.76
Assets fully depreciated 4195.49 3775.97 419549 3775.97
Assets depreciated 70% to 90% | 23497.50 19531.82 23497.50 19531.82
Assets depreciated less than 70% | 298799.86 |  178064.21 | 261458.99 179563.97

Sagardighi Thermal Power Plant Stage-l (2 x 300 MwW)

4. 916 From the submitted details it is observed that out of Rs. 335140.62 lakh of total GFA amount as
on 01.04.2023, an asset value of Rs. 8738.07 Lakh has been created out of government grant.
WBPDCL in its clarification dated 06.12.2023, submitted that the grant amount is related to grid
connected roof-top solar PV, ground mounted solar PV plant and floating solar PV plant at
Sagardighi TPP. WBPDCL has adjusted depreciation of such grant funded assets from their
claim of depreciation for Sagardighi TPP stg-l made in the supplementary petition. WBPDCL
under affidavit submitted that, there is a cumulative Advance Against Depreciation (AAD)
amounting to Rs. 995.14 Lakh in Sagardighi TPS stg-I upto 2020-21. The Commission observed
that, WBPDCL has not considered AAD allowed in the APR order for 2010-11 amounting to Rs.
462.71 lakh. Thus, the total AAD upto 2020-21 comes to Rs 1457.85 lakh. No further AAD was
allowed in subsequent tariff orders. WBPDCL also submitted the opening asset values and
opening cumulative depreciation upto 01.04.2022 duly certified by M/s K.S. Sinha & Co.,
Chartered Accountants. It is also noted that final approval under regulation 2.8.5 of the Tariff
Regulations is pending for unit-l and Il of Sagardighi TPP amounting to Rs. 289167.74 Lakh. In
this regard it is submitted that there was no provision for investment approval during that time.
The Commission has already taken note of such issue and approved a provisional amount of

Rs. 267225.00 Lakh in its order dated 30.12.2011 for determination of tariff. This provisionally
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approved amount being less than 95% of the capitalised amount of Rs. 289167.74 lakh, the

provisional approved amount is considered for tariff determination purpose as per the Fourth

Amendment of the Tariff Regulations. In view of above the opening GFA and opening cumulative

depreciation for 8t control period is computed below:

Table 47: Opening GFA and Opening cumulative depreciation claimed by WBPDCL
and admitted by Commission

(Rs. in Lakh)
Sl No Particulars Claimed Admitted
As on 01.04.2023

1 Assets created from consumer contribution 0.00 0
2 Assets created out of Govt Grant B 873807 | 873807 |
3 GFA where investment approval not required 37234.81 37234.81
4 GFA for which final project cost approval obtained 0 0
5 GFA for which final project cost approval pending 289167.74 267225.00
6 Less: Differential adjustment as per para4.9.3 i 48897.43
7 Total GFA as on 01.04.2023 335140.62 264300.45
8 Cumulative Depreciation as on 01.04.2023 ol 163816.34 163816.34
9 Cumulative AAD i - 995.14 1457.85
10 Effective cumulative depreciation as on 01.04.2023 164811.48 165274.19 |

4.9.17 In view of the above and considering the admissible asset addition during each ensuing year,

the admissible depreciation is determined. For this purpose, prorated adjustment has been made

to the asset category depreciated less than 70% following the principle stated in paragraph 4.9.7

above. The admissible depreciation for Sagardighi TPP stg-l becomes Rs. 12801.06 Lakh,
Rs.12495.26 Lakh and Rs. 1244588 Lakh for the years 2023-24, 2024-25 and 2025-26

respectively, as detailed below:

Table 48: Admissible Depreciation of Sagardighi TPP stg-l for the year 2023-24

(Rs. in lakh)
Particulars B Claimed Admitted ]
GFA Depreciation GFA Depreciation
Opening Value for the year 335140.62 163816.35 264300.45 165274.19
Assets fully depreciated 994.49 895.47 994.49 895.47
Assets depreciated 70% to 90% 46604.87 36183.69 46604.87 36183.69
Assets depreciated less than 70% 287541.27 126737.18 216701.09 128195.03
Addition of asset during the year 21723 B 400.64
Retirement of asset during the year k 0.00 ~0.00
Assets to be depreciated during the year 336278.02 17540.94 263706.60 13262.43
Land - free hold 6031.55 0 6031.55 0.00
Assets depreciated 70% t0 90% |  47195.48 853.38 47195.48 853.38
Assets depreciated less than 70% |  283050.98 | ~ 16687.57 | 210479.57 | 12409.056
Less: depreciation of funded assets i 461.37 461.37
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S LS (Rs. in lakh)
Particulars | Claimed | Admitted
GFA Depreciation GFA Depreciation

Net depreciation 17079.57 12801.06

Closing Value for the year | 3292 18 357.29 | 264701.09 178536.62
Assets fully depreciated | 1034.89 | 931.83 1034.89 931.83 |

- Assets depreciated 70% to 90% | 47195.48 37000.71 | 4719548 37000.71

Assets depreciated less than 70% |  289082.55 | 14342474 | 216470.72 ~140604.08

Table 49: Admissible Depreciation of Sagardighi TPP stg-l for the year 2024-25

e R (Rs. in L.':ll@j
Particulars Claimed Admitted
GFA Depreciation GFA Depreciation
Opening Value for the year 337312.92 181357.29 |  264701.09 178536.62
Assets fully depreciated 1034.89 931.83 1034.89 931.83
Assets depreciated 70% to 90% | 47195.48 3700071 | 4719548 37000.71
Assets depreciated less than 70% | 289082.55 143424.74 | 216470.72 140604.08
Addition of asset during the year £120.84 | 1400.92 |
Retirement of asset during the year . eeoy 0.00
Assets to be depreciated during the year 342398.86 17403.58 265067.12 12956.63 |
“Land—freehold | 603155 | 0] 603155 0.0
Assets depreciated 70% to 90% 48495.53 849.52 48495.53 849.52
Assets depreciated less than 70% |  287871.77 16554.07 |  210540.04 12107.11
Less: depreciation of funded assets e | 461.37 461.37
Net depreciation 16942.21 12495.26
Closing Value for the year 343433.76 198760.87 266102.01 191493.24
Assets fully depreciated 1034.89 931.83 1034.89 931.83
Assets depreciated 70% to 90% 48495.53 37850.23 48495.53 37850.23
Assets depreciated less than 70% | 293903.34 159978.80 |  216571.59 152711.18

Table 50: Admissible Depreciation of Sagardighi TPP stg-| for the year 2025-26

- T o ot 7 (Rs. in Lakh)
Particulars | Claimed Admitted ]
I 1 N | Depreciation | GFA Depreciation
Opening Value for the year 343433.76 198760.87 266102.01 191493.24
Asseis fully depreciated 1034.89 931.83 1034.89 931.83
Assets depreciated 70% to 90% 4849553 | 3785023 4849553 |  37850.23
Assets depreciated less than 70% 293903.34 159978.80 216571.59 152711.18
Addition of asset during the year 2253.09 573.21
Retirement of asset during the year 0.00 0.00
Assets to be depreciated during the year 344651.94 17418.11 265640.33 12907.25
[is land —freehold |  603185| 0|  6031.55 0.00
Assets depreciated 70% to 90% | 48817.53 | 872,92 48817.53 872.92
Foects deprociled ess than 70% | 28980286 | 165452 | 210791.25 | 1203433 |
West Bengal Electricity Regulatory Commission 54




MYT 8t Control Period and Tariff Order of WBPDCL for the years 2023 — 24 and 2024-25

(Rs. in Lakh)
Particulars Claimed Admitted
GFA Depreciation GFA Depreciation
Less: depreciationof funded assets | | 461.37 461.37
Net depreciation | 16956.74 12445.88
Closing Value for the year | 34568685 | 21617898 | 266675.22 204400.49
Assets fully depreciated ~1034.8 89 = 931.83 1034.89 931.83
Assets depreciated 70% to 90% 48817.53 38723.15 4881753 | 3872315
Assets depreciated less than 70% | 295834.43 17652400 | 216822.80 |  164745.51

Sagardighi Thermal Power Plant Stage-Il (2 x 500 MW)

4.9 18 From the submitted details it is observed that total GFA amount as on 01.04.2023 is Rs.
620892.96 lakh and entirely created from its own contribution and loan from financial institutions
without any government grant. WBPDCL under affidavit submitted that, there is no cumulative
Advance Against Depreciation (AAD) in Sagardighi TPP stg-1l upto 2020-21. No further AAD
was allowed in subsequent tariff orders. WBPDCL also submitted the opening asset values and
opening cumulative depreciation upto 01.04.2022 duly certified by M/s K.S. Sinha & Co.,,
Chartered Accountants. It is also noted that final approval under regulation 2.8.5 of the Tariff
Regulations is pending for unit-Ill and IV amounting to Rs. 607265.34 Lakh. The Commission
has allowed investment approval amount of Rs. 534038.00 Lakh vide order dated 25.11.2010 in
Case no. OA-49/08-09. The investment approval amount being less than 95% of the capitalised
amount of Rs. 607265.34 lakh, the investment approval amount is considered for tariff
determination purpose as per the Fourth Amendment of the Tariff Regulations. In view of above

the opening GFA and opening cumulative depreciation for 8t control period is computed below:

Table 51: Opening GFA and Opening cumulative depreciation claimed by WBPDCL and
admitted by Commission

- e pl . (Rs. in Lakh)
Sl No  Particulars Claimed Admitted
Ason01.042023 _ onits

1 Assets created from consumer confribution 3 0.00 0.00
2 | Assets created out of Govt Grant e 0.00 | 10.00 |
3 GFA where investment approval not reqmred s et n 13627.63 13627.63 |
4 GFA for which final project cost approval obtained el 0.00 0.00
5 GFA for which final project cost approval pending | 607265.34 |  534038.00 |
6 Total GFAason 01.04.2023 | 620892.96 547665.63
7 Cumulative Depreclggqn a_s__on 01 04. 20__23 | 146058.80 | 146058.80
8 | Cumulative AAD | 000 = 0100
9 | Effective cumulative depreci at;on ason 01.042023 |  146058.80 | ~ 146058.80
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4919 In view of the above and considering the admissible asset addition during each ensuing year,

the admissible depreciation is determined. For this purpose, prorated adjustment has been made

to the asset category depreciated less than 70% following the principle stated in paragraph 4.9.7
above. The admissible depreciation for Sagardighi TPP stg -Il becomes Rs. 29241.89 Lakh, Rs.
28204.14 Lakh and Rs. 28019.38 Lakh for the years 2023-24, 2024-25 and 2025-26

respectively, as detailed below

Table 52: Admissible Depreciation of Sagardighi TPP stg-ll for the year 2023-24

S - S S (Rs. in lakh)
Particulars o ~ Claimed - Admitted
GFA Depreciation GFA Depreciation
Opening Value for the year 620892.96 146058.80 | 547665.63 146058.80
Assets fully depreciated | 601.59 | 54143 601.59 54143
Assets depreciated 70% to 90% | 3579.98 | 2527.22 3579.98 2527.22
Assets depreciated less than 70% 616711.40 142990.15 543484.06 142990.15
Addition of asset during the year 8494.40 | 1566.62
Retirement of asset during the year 0.00 0.00
Assets to be depreciated during the year 628178.03 33493.32 548630.66 29241.89 |
Land - free hold 0.00 0 0.00 0.00
Assets depreciated 70% to 90% 2716.54 65.52 2716.54 65.52
Assets depreciated less than 70% 625461.49 33427.78 545914.12 29176.37
Less: depreciation of funded assets 0 0.00
Net depreciation 33493.32 29241.89
Closing Value for the year 1629387.37 179552.12 |  549232.25 175300.69 |
Assets fully depreciated | 709.33 | 6384 | 70933 638.40_
Assets depreciated 70% t0 90% | 3579.98 2592.74 3579.98 2692.74
Assets depreciated less than 70% 625098.06 176320.98 544942.94 172069.55

Table 53: Admissible Depreciation of Sagardighi TPP stg-ll for the year 2024-25

- ] (Rs. in Lakh)
Particulars ~ Claimed . ~ Admitted N
GFA Depreciation GFA Depreciation
Opening Value for the year 629387.37 179552.12 549232.25 175300.69
Assets fully depreciated 709.33 638.40 709.33 638.40 |
Assets depreciated 70% to 90% | 3579.98 2592.74 3579.98 2592.74
Assets depreciated less than 70% 625098.06 176320.98 544942.94 172069.55
Addition of asset during the year 4978.07 1139.36
Retirement of asset during the year 0.00 0.00
Assets to be depreciated during the year | 633156.10 32506.79 |  549662.28 28204.14
Land-freehold | 0.00 0| 000 0.00
Assets depreciated 70% to 90% 3316.54 49.71 3316.54 49.71
Assets depreciated less than 70% | 629839.56 |  32457.06 | 546345.74 2815443
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(Rs. in Lakh
Particulars ~ Claimed | Admitted J_\
GFA Depreciation GFA Depreciation

Less: depreciation of funded assets 0 0.00

Net depreciation 32506.79 28204.14

Closing Value for the year 634365.44 212058.90 |  550371.61 203504.84
Assels flly depreciated | 70933 | 63840 | 70933 63840

Assets depreciated 70% t0 90% | 3579.98 | 266245 |  3579.98 | 266245
Fasots dopaociaed less than 70% | 630076.13 | 20875805 | 54608230 | 20020399

Table 54: Admissible Depreciation of Sagardighi TPP stg-ll for the year 2025-26
, (Rs. in Lakh)
Particulars Claimed Admitted
GFA | Depreciation | GFA Depreciation

Opening Value for the year | 63436544 212058.90 550371.61 203504.84

Assets fully depreciated 709.33 638.40 709.33 638.40

Assets depreciated 70% to 90% - 3579.98 2662.45 3579.98 2662.45

Assets depreciated less than 70% 630076.13 208758.05 546082.30 200203.99
Addition of asset during the year | 857682 2182.05 el
Retirement of assetduringtheyear | 000 ] B 000 e

Assets to be depreciated during the year 641732.93 32603.07 551844.33 28019.38

Land - free hold 0.00 0 0.00 0.00

Assets depreciated 70% to 90% | 3916.54 7899 3916.54 78.99

Assets depreciated less than 70% 637816.39 32524.07 547927.79 27940.39

Less: depreciation of funded assets 0 0.00

Net depreciation 32603.07 28019.38

Closing Value for the year 642942.27 244661.97 552553.66 231524.22
Assets fully depreciated |~ 709.33 638.40 709.33 638.40 |
Assets depreciated 70% to 90% 3579.98 2731.44 3579.98 2731.44 |

Assets depreciated less than 70% | 63865295 | 1241292.14 | 548264.35 228154.38

4.9.20

Adjustment of depreciation i.r.o evacuation system:

WBPDCL in its petition submitted that the evacuation system of Bakreswar TPS, Santaldih TPS

and 220 kV evacuation system of Sagardighi TPP has been handed over to WBSETCL as a part
of integrated State Transmission System. Accordingly, WBPDCL has proposed to recover the

capital costs in terms of depreciation, return on equity and interest on capital loan from

WBSETCL and adjust such recovered amount with the ARR of WBPDCL generating stations. In

absence of specific documents regarding put in use of proposed Santaldih evacuation system,

the Commission in earlier orders have not considered such system as a part of state

transmission system. The Commission in the final project cost approval order of Santaldih unit-

V has decided to exclude the transmission system cost from the project cost of Santaldih TPS.

West Bengal Electricity Regulatory Commission
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4.9.21

Thus, WBPDCL has to submit it separately as and when such system is put in use along with

supporting documents.

It is further noted that, WBPDCL instead of providing detailed calculation for evacuation system,
has proposed to consider the capital cost of the evacuation system at the ratio of asset value of
evacuation assets vis-a-vis the GFA of entire generating station. However, in such a process
return on equity, depreciation, etc gets changed every year and a part of interest cost related to
other fixed assets get included in this process. In absence of details in the petition, the
Commission decides to compute the admissible capital cost in respect of evacuation system of
Bakreswar TPS and 220 kV evacuation system of Sagardighi TPP based on the Gross Fixed
Asset of the transmission asset, equity deployed and interest on normative loan based on the
overall debt: equity and considering the average interest rate of the respective generating
station. Detailed computation has been shown in Annexure 4C. The Commission also directs
WBPDCL to submit specific details in respect of such evacuation system duly audited by

statutory auditor. Admissible cost of capital in respect of the evacuation systems are as below:

Table 55: Capital cost for evacuation systems Claimed by WBPDCL and admitted

DEPRECIATION Claimed by WBPDCL Admitted

2023-24 2024-25 2025-26 2023-24 | 2024-25 | 2025-26
Bakreswar Evacuation system 206.66 206.66 206.66 417.96 416.50 416.50
Sagardighi Evacuation system (220 kV) | 12325 | 12327 | 12342 | 7685 | 76.85 76.85

4.922

Admissible depreciation

Now considering the adjustments of depreciation against the evacuation system as discussed
paragraph 4.9.21 above over the overall depreciation for the generating stations mentioned in
paragraphs 4.9.6 to 4.9.18 above, the net admissible depreciation of WBPDCL comes to Rs.
80143.04 Lakh, Rs. 79227.96 Lakh and Rs. 79278.65 Lakh for FY 2023-24, FY 202-25 and FY

2025-26 respectively. Generating station wise computations are given below:

Table 56: Net Admissible Depreciation

(Rs. in Lakhs)

Generating Gross Admitted | Transmissionassets | NetAdmited

Stations 202324 | 202425 | 202526 | 202324 | 202425 | 202526 | 202324 | 202425 | 202526
Kolaghat TPS 376617 | 380032 | 383448 | | | 376647 | 3800.32 | 3834.48
Sokceswar TPS | 1588713 | 16216.63 | 1638478 | 417.96 | 41650 | 41650 " 15469.17 | 15800.13 | 15968.28
Bandel TPS 61| seer| str9| | | | 01| 87| 5779
Bandel TPS-I TI44 | 379421 | 382597 | 3rTi44 | 379421 | 382597 |
Sentalh TPS | 1511005 | 1515208 | 1520371 ~ | 1511005 | 1515208 | 1520371
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(Rs. in Lakhs)

Generating GrossAdmifted | Transmissionassets | NetAdnmited
Stations size | 20225 | 202526 | 202324 | 202425 | 202525 | 2023:24 | 20425 | 202526

Sagardigni TPP-I | 12801.06 | 12496.26 | 1244588 | 7685 7685 | 7685 | 1272421 | 1241841 | 12369.04
Sagardighi TPP-Il | 29241.89 | 28204.14 |  28019.38 2024189 | 2820414 | 28019.38
Tota 8063785 | 7972132 | 7977200 | 49481 | 4933482 | 4933482 | 8014304 | 79227.96 | 7927865 |

4 9.23 Recoverable amount from WBSETCL for the overall capital cost of evacuation system has been

detailed in paragraph 4.18 in subsequent part of this order.

4.10

4101

4.10.2

Return on Equity:

In terms of regulation 5.6.1 of the Tariff Regulations, return on equity for a generating station
of a Generating Company shall be computed on the admissible equity capital at the rate of
14.00% per annum on the post-tax basis for all assets commissioned on and from 01.04.2024
and for assets commissioned prior to 01.04.2024 rate of return on equity shall be at 15.50%.
In terms of regulation 5.4.2 of the Tariff Regulations, where equity employed is more than 30%,
the amount of equity shall be limited to 30% and the balance amount shall be considered under
normative loan. However, where actual equity employed is less than 30%, the actual equity
shall be considered for determination of return on equity. Equity capital may include paid-up
equity, preference share, free reserve, etc but shall not include any grant, revaluation reserve,

development reserve, contingency reserve and contribution from consumers.

WBPDCL in the petition has proposed equity addition during the ensuing years equal to 30%
of the projected asset addition during respective years. WBPDCL has also proposed to adjust
the equity share in respect of decommissioned units of Kolaghat TPS and Bandel TPS during
the year 2022-23. Accordingly, WBPDCL has claimed Rs. 99809.29 lakh, Rs. 101642.30 lakh
and Rs. 102889.20 lakh as return on equity for the years 2023-24, 2024-25 and 2025-26

respectively. Generating station-wise claim is as below:

Table 57: Return on equity claimed by WBPDCL

(Rs. in Lakh)
’7 Particulars 2023-24 2024-25 2025-26
Kolaghat TPS 16356.17 15505.89 15643.22
BaceswarTPS | 2377533 | 2425816 | 2461022
“Bandel TPSstg-| - 33676 33767 33857
WgT [ 3g1a41 | 398423 | 410588
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(Rs. in Lakh)
f’—paWzarS—7' o02324 | 202425 | 202526 |
TSamadnTPS | 1261288 T 1200846 | 13108.56

1 1297116 | 1527874
| ogoa58 | 2934915
19980029 | 10164230 |

1537337
" Sagardighi TPP sigl

|

The Commission decides to review the computation of return on equity claimed against each
of the generating stations considering the admissible equity for the base year with due
adjustment to the decommissioned assets and then considering the proposed equity addition
for each ensuing year limited to 30% of the asset addition of respective year. Detailed analysis

for each generating station of WBPDCL are carried out in the subsequent paragraphs.
Kolaghat Thermal Power Station

WBPDCL has proposed to consider admissible opening equity base as Rs. 102716.70 lakh for
the base year (i.e. 2022-23). In view of decommissioning of unit-1 and unit-2 in 2022-23,
WBPDCL has proposed to adjusta normative equity amount @ 30% of such decommissioned
units with the overall paid-up equity of Kolaghat TPS in the year 2022 - 23. From the
submissions, the Commission observed that actual equity as on 01.04.2022 is 45% of the
Gross Fixed Asset (GFA). Thus, deducting a normative equity of 30% from the overall equity
base is insufficient. In terms of regulation 5.2.9 of the Tariff Regulations (Fourth Amendment),
equity corresponding to the de-capitalised asset needs to be adjusted. Accordingly, the
Commission decides to adjust 45% of the gross asset values of the decommissioned units
from the equity base of 2022-23. WBPDCL is also directed to strictly follow the provisions of
regulation 5.2.9 and submit auditor's certificate in that respect during the APR petition.

As the APR petition for 2021-22 is yet to be finalised, the Commission decides to consider
admissible opening equity base for the base year (i.e. 2022-23) as Rs. 93083.16 lakh, as
admitted in the Tariff order for 2022-23. The equity base for 2022-23 is subsequently adjusted
against decommissioned units as mentioned above and asset addition for the year as proposed
by WBPDCL, which results in admissible opening equity as on 01.04.2023 of Rs.85943.34
Lakh. The opening equity base is higher than 30% of the opening GFA determined in paragraph
4.9.6 reduced by grant received. Kolaghat TPS being old plants commissioned between 1984
to 1995, the admissible equity of such old assets up to FY 2006-07 were admitted based on
the actual debt: equity ratio. Subsequently, all additional capitalizations were limited to 30%

equity addition. Now considering the annual capitalization for each ensuing year as admitted
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4.10.6

in paragraph 4.9.4 above and equity addition limited to 30% of such asset value for the

respective years, the admissible return on equity is determined. The detailed computation is

shown in Annexure 4D(i).

Table 58: Return on Equity claimed by WBPDCL and admitted by Commission

(Rs. in Lakh)
2025-26

1564322
1341262

Particulars - Ja02324

Retun on Equlydmedby WPDCL
Return on Equity as admitted

| 1333860 | 1337243

Bakreswar Thermal Power Station

WBPDCL has proposed to consider admissible opening equity base as Rs. 150119.77 lakh for
the base year (i.e. 2022-23). The Commission decides to consider admissible opening equity
base for the base year (i.e. 2022-23) as Rs. 139434.81 lakh, as admitted in the Tariff order for
2022-23. The equity base for 2022-23 is subsequently adjusted against the asset addition for
as proposed by WBPDCL, which results in admissible opening equity as on 01.04.2023 of Rs.
141579.82 Lakh. The opening equity base is within 30% of the opening GFA determined in
paragraph 4.9.8 reduced by grant received. Now considering the annual capitalization for each
ensuing year as admitted in paragraph 4.9.4 above and equity addition limited to 30% of such
asset value for the respective years, the admissible return on equity is determined. The detailed

computation is shown in Annexure 4D(ii).

Table 59: Return on Equity claimed by WBPDCL and admitted by Commission

(Rs. in Lakh)

Particulars A e %2?54——7—56_225 o 2?2526_
J;turn on Equity claimed by WBPDCL :— iﬁ?75.33 24278.16 24610.22
|RetumonEquiyasadmited | 2199277 | 220897 | 2218493

Bandel Thermal Power Station stage-|

WBPDCL has proposed to consider admissible opening equity base as Rs. 2380.51 lakh for
the base year (i.e. 2022-23). In view of decommissioning of unit-1 in 2022-23, WBPDCL has
proposed to adjust a normative equity amount @ 30% of such decommissioned units with the
overall paid-up equity of Bandel TPS in the year 2022-23. From the submissions, the
Commission observed that actual equity as on 01.04.2022 is within 30% of the Gross Fixed
Asset (GFA). Thus, the same is considered. However, WBPDCL is directed to adjust the equity
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base following the provisions of regulation 5.2.9 and submit auditor's certificate in that respect

during the APR petition.

The Commission decides to consider admissible opening equity base for the base year (i.e.
2022-23) as Rs. 2140.67 lakh, as admitted in the Tariff order for 2022-23. The equity base for
2022-23 is subsequently adjusted against decommissioned units as mentioned above and
asset addition for as proposed by WBPDCL, which results in admissible opening equity as on
01.04.2023 of Rs.1929.59 Lakh. The opening equity base is within 30% of the opening GFA
determined in paragraph 4.9.10 reduced by grant received. Now considering the annual
capitalization for each ensuing year as admitted in paragraph 4.9.4 above and equity addition
limited to 30% of such asset value for the respective years, the admissible return on equity is

determined. The detailed computation is shown in Annexure 4D(iii).

Table 60: Return on Equity claimed by WBPDCL and admitted by Commission

(Rs. in Lakh)
207425 | 202598
337.67 338.57
29946 | 29969

Paticvars
Return on Equity claimed by WBPDCL

] Return on Equity as admitted R

| 202324
336,76
29921

Bandel Thermal Power Station stage-li

WBPDCL has proposed to consider admissible opening equity base as Rs. 23662.19 lakh for
the base year (i.e. 2022-23). The Commission decides to consider admissible opening equity
base for the base year (i.e. 2022-23) as Rs. 21457.97 lakh, as admitted in the Tariff order for
2022-23. The equity base for 2022-23 is subsequently adjusted against the asset addition for
as proposed by WBPDCL, which results in admissible opening equity as on 01.04.2023 of
Rs.21919.11 Lakh. The opening equity base is within 30% of the opening GFA determined in
paragraph 4.9.12 reduced by grant received. Now considering the annual capitalization for
each ensuing year as admitted in paragraph 4.9.4 above and equity addition limited to 30% of
such asset value for the respective years, the admissible return on equity is determined. The

detailed computation is shown in Annexure 4D(iv).

Table 61: Return on Equity claimed by WBPDCL and admitted by Commission

(Rs. in Lakh)

o2 | w25 | 202526
381441 | 308423 | 410588
341610 | 344843 |

Particulars

Return on Equity dlaimed by WBPDCL

Return on Equity as admitted
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Santaldih Thermal Power Station

WBPDCL has proposed to consider admissible opening equity base as Rs. 79963.45 lakh for
the base year (i.e. 2022-23). The Commission decides to consider admissible opening equity
base for the base year (i.e. 2022-23) as Rs. 69675.57 lakh, as admitted in the Tariff order for
2022-23. Now considering the non-admission of the transmission system (i.e evacuation) of
STPS in the final project cost admission of unit-Vin the order dated 11.12.2023 in Case No.OA-
415/22-23, the Commission decides to adjust 30% of such evacuation system as normative
equity from the overall admissible opening equity base. Thus, the opening equity base for
2022-23 is considered as Rs. 68116.13 lakh (i.e. 69675.57 — 1559.44).

The revised equity base for 2022-23 is subsequently adjusted against the asset addition as
proposed by WBPDCL, which results in admissible opening equity as on 01 .04.2023 of
Rs.68877.09 Lakh. The opening equity base is within 30% of the opening GFA determined in
paragraph 4.9.14 reduced by grant received. Now considering the annual capitalization for
each ensuing year as admitted in paragraph 4.9.4 above and equity addition limited to 30% of
such asset value for the respective years, the admissible return on equity is determined. The

detailed computation is shown in Annexure 4D(v).

Table 62: Return on Equity claimed by WBPDCL and admitted by Commission

(Rs. in Lakh)

[ Particulars T Jamsas | aoers [205% |
Return on Equity claimed by WBPDCL | 12612.88 | 12908.46 | ~ 13108.56

@ onEquityasadmited | _1_0@5_7_.,4_07_54&__@0@

Sagardighi Thermal Power Plant stage-|

WBPDCL has proposed to consider admissible opening equity base as Rs. 94708.69 lakh for
the base year (i.e. 2022-23). The Commission in the Tariff order for 2022-23 (base year) had
considered opening equity base as Rs. 81301.60 Lakh for Sagardighi TPP (stg-1). Proposed
normative equity addition during 2022-23 over such opening equity results into closing equity
value as on 31.03.2023 as Rs. 82855.18 Lakh. However, in view of Admissible GFA for
Sagardighi TPP (stg-l) as on 01.04.2023 decided in paragraph 4.9.16 above, the admissible
opening equity base as on 01.04.2023, limited to 30% of the GFA amount excluding the grant
part, comes to Rs. 76668.71 Lakh. Now considering the annual capitalization for each ensuing

year as admitted in paragraph 4.9.4 above and equity addition limited to 30% of such asset

West Bengal Electricity Regulatory Commission 63




MYT 8thControl Period and Tariff Order of WBPDCL for the years 2023 — 24 and 2024-25

4.10.10

4.10.11

value for the respective years, the admissible return on equity is determined. The detailed

computation is shown in Annexure 4D(vi).

Table 63: Return on Equity claimed by WBPDCL and admitted by Commission

(Rs. in Lakh)
[ Particulars © | 202324 [ 202425 | 202526
{j{eturn on Equity claimed by WBPDCL | 1497116 | 15278.74 | 1537337
Return on Equity as admitted 11892.97 | 11931.70 11973.16

Sagardighi Thermal Power Plant stage - I

WBPDCL has proposed to consider admissible opening equity base as Rs. 184046.92 lakh for
the base year (i.e. 2022-23). The Commission in the Tariff order for 2022-23 (base year) had
considered opening equity base as Rs. 181865.21 Lakh for Sagardighi TPP (stg-Il). Proposed
normative equity addition during 2022-23 over such opening equity results into closing equity
value as on 31.03.2023 as Rs. 183270.43 Lakh. However, in view of Admissible GFA for
Sagardighi TPP (stg-1l) as on 01.04.2023 decided in paragraph 4.9.18 above, the admissible
opening equity base as on 01.04.2023, limited to 30% of the GFA amount excluding the grant
part, comes to Rs. 164299.69 Lakh. Now considering the annual capitalization for each ensuing
year as admitted in paragraph 4.9.4 above and equity addition limited to 30% of such asset
value for the respective years, the admissible return on equity is determined. The detailed

computation is shown in Annexure 4D(vii).

Table 64: Return on Equity claimed by WBPDCL and admitted by Commission

(Rs. in Lakh)
Particulars 2023-24 2024-25 2025-26
Return on Equity claimed by WBPDCL 2894258 | 29349.15 29709.38
Return on Equity as admitted | 2550288 | 25563.23 25632.98

Adjustments against evacuation systems

As decided in paragraphs 4.9.20 and 4.9.21 above, the return on equity in respect of
evacuation systems of WBPDCL are required to be adjusted from the overall return on equity

of the respective generating stations. Admissible return on equity for the evacuation system is
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computed in Annexure 4C. Accordingly, the claimed vis-a-vis the admissible figures for

evacuation system are shown below:

Table 65: Admissible RoE for Evacuation system

Return on equity Claimed by WBPDCL Admitted

2023-24 2024-25 2025-26 2023-24 2024-25 2025-26
Bakreswar evacuations system 92865 | 928.65 92865 | 92861 | 92861 | 92861
Sagardighi 220 kV evacuation system 138.15 I,, 13743 138.29 138.15 137.43 138.29

Admissible Return on Equity

4.10.12 Now considering the adjustments of return on equity against the evacuation system as
discussed in paragraph 4.10.11 above over the overall return on equity for the generating
stations mentioned in paragraphs 4.10.4 to 4.10.10 above, the return on equity of WBPDCL
comes to Rs. 86076.35 Lakh, Rs. 86392.64 Lakh and Rs. 86717.00 Lakh for the FY 2023-24,
FY 2024-25 and FY 2025-26 respectively. Generating station wise computations are given

below:
Table 66: Return on Equity Admitted by Commission

- T W (Rs. in Lakh)
Generating o Gross Admitted | ___T(ansnisg_ig@sgtzti _____ - NetAdmitted =
Stations 202324 | 202425 | 202526 | 202324 | 202425 | 202526 | 2023-24 | 2024-25 2025-26
Kolaghat TPS 133366 | 1337243 | 1341262 | | | | 1333660 | 1337243 | 1341262
Bakeswar TPS | 2199277 | 2208917 | 2218493 | 92861 | 92861 928.61 | 2106417 | 21160.57 | 21256.33
Bande! TPS-I 299.21 299.46 299.69 | 29021 | 29948 |  299.69
Bandel TPS-I 3416.10 | 344843 | 047547 | | B 341610 | 344843 | 347547
Santaldih TPS 1070257 | 1075425 | 1080804 | | | 1070257 | 10754.25 | 1080504
Sagardighi TP | 1189297 | 119317 | 1187316 | 13815 | 13743 | 138.29 1175482 | 11794.27 | 1183487
Sagardighi TPP-Il | 25502.88 | 25563.23 | 25632.98 ' 1 | 2550288 | 25563.23 | 25632.98
| Total 871434 | 8745867 | 87783.89 | 1066.76 | 1066.04 | 1066.90 | 86076.35 | 86392.64 | 86717.00

4.10.13 Recoverable amount from WBSETCL for the overall capital cost of evacuation system has

been detailed in paragraph 4.18 in subsequent part of this order.

4.11 Interest on Normative Loan

4.11.1 In terms of regulation 5.6.4.2 of the Tariff Regulations, as amended from time to time, actual
loan and/or normative loan, if any, for the asset put to use shall be considered as gross

normative loan for calculation of interest on loan. Normative loan outstanding as on 01.04.2022
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shall be considered as admitted loan corresponding to the asset capitalised deducted by
cumulative depreciation and Advanced Against Depreciation approved by the Commission. It
is further stated that, repayment during each year of the control period shall be deemed to be
equal to the depreciation allowed for that year. The rate of interest shall be the weighted
average rate of interest computed on the basis of actual capital loan portfolio at the beginning

of each year.

WBPDCL in its petition has claimed interest on loan capital for its generating stations as Rs.
49540.36 Lakh, Rs. 42829.91 Lakh and Rs. 36436.60 Lakh for the years 2023-24, 2024-25
and 2025-26 respectively. WBPDCL has also submitted a reconciliation statement showing
cumulative depreciation as on 01.04.2022 certified by M/s K. S. Sinha & Co., Chartered
Accountants based on the books of accounts of WBPDCL for 2021-22. WBPDCL also
submitted break-up of Advance Against Depreciation (AAD) allowed to different generating

stations in the APR orders since 2011-12.

Table 67: Interest on Loan claimed by WBPDCL

(Rs. in Lakh)
 Toww (s awn
CKolaghatTPS | 258980 | 24473 | 226822
Bakreswar TPS 53695 | 492008 | 400321
s | e | 22 | om
Bandel TPSI 280229 | 251413 | 218118 |
Santaldih TPS 700087 | 554404 | 4385.15
Sagardighi TPP-| | 607684 | 478634 348314 |
Sagardighi TPP-Il | 2513980 | 2261838 | 2011908
Tol | 4954036 | 4282091 | 36436.0

The Commission observed that, WBPDCL in its petition has taken different approach for
different generating stations while computing their claim for interest on loan. The interest rate
claimed in its petition is also not matching with the actual loan capital details submitted in Form
C of the petition. WBPDCL has also failed to adjust the amount received as grant from the
government, while computing the gross normative loan amount. The Commission further
observed that, WBPDCL has not mentioned the AAD allowed in the APR for 2010-11 ir.o.
Santaldih TPS and Sagardighi TPP. From the petition it is also observed that, WBPDCL, while
computing its ARR, has claimed interest on loan based on normative interest or actual interest
payable in a selective manner, considering the higher of two. Such selective approach is not
allowed in the Tariff Regulations and this is a gross violation to the provisions of the regulations.

WBPDCL is directed to strictly follow the provisions of the regulations in words and spirit.
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4.11.4 Inview of the above, the Commission decides to re-compute the admissible Gross Normative
loan and admissible interest on capital loan for different generating stations of WBPDCL in
subsequent paragraphs. The Commission considers capital cost as admitted in paragraph 4.9
and the admissible equity as in paragraph 4. 10 above. GFA of grant funded assets are adjusted
with the opening GFA to arrive at the debt and equity requirement. WBPDCL has not submitted
cumulative depreciation of grant funded assets, neither proposed for any apportionment.
Hence, entire cumulative depreciation and AAD are adjusted with the Gross Normative Loan.
WBPDCL is directed to submit cumulative depreciation of grant funded asset in their APR

petition duly certified by the statutory auditor.
Kolaghat Thermal Power Station

4115 Kolaghat TPS being an old power station commissioned between 1984 to 1995, they were
initially funded through higher equity share. However, in terms of the WBERC Notification No.
25/\WBERC dated 21.11.2005, all subsequent capitalizations are limited to normative equity
contribution upto 30%. In view of above, from the admitted GFA and equity base the debt:
equity (admissible) ratio of Kolaghat TPS, excluding grant amount, as on 01.04.2023 is 60 :
40. Kolaghat TPS has already recovered cumulative depreciation to the extent of 69% of its
asset value as on 31.03.2022, which is more than its debt amount. Hence, the outstanding
balance of Normative Loan as on 01.04.2023 appears negative. Thus, no interest on loan is
admissible for Kolaghat TPS during 2023-24, 2024-25 and 2025-26.

Table 68: Interest on Loan admitted by commission

(Rs. in Lakh)
Particulars —— T Dervation | 202324 | 202425 | 202526 |
[Approved GFA | A | 21610300 | 21676476 217738.24.
Less: Govt Grant, efc T | B | 092 34092 324092
ﬂgg;‘;’te\ﬂo‘f;’“ at the beginning (excl grant, C=AB 212862.08 | 21352386 | 21449732
Admissible equity at the beginning | Bl 8594334 | - 86141.87  86433.91
Opening Gross Normative Loan | E=c-p | 1291874 12738199 | 12806341
Cumulaiive depreciaonand AD | F 14918248 | 16311977 | 16709121
 Opening Balance of Normafive Loan | G=E-F 226374 | 2573178 | -29027.80
Interest on Normative Loan ___: o 7 7J_ 7- NIA#__;&’AJ 7¥NIA_

Bakreswar Thermal Power Station

4116 From the admitted GFA and equity base, the debt: equity (admissible) ratio of Bakreswar TPS,
excluding grant funded asset as on 01.04.2023 is 73 : 27. Bakreswar TPS has already
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recovered cumulative depreciation to the extent of 72% as on 31.03.2022. Considering the
asset addition and allowable depreciation during the ensuing years, the closing balance of
Normative Loan as well as the average Normative Loan becomes negative. Thus, no interest
on loan is admissible for Bakreswar TPS during 2023-24, 2024-25 and 2025-26.

Table 69: Interest on Loan admitted by commission

S - (Rs. in Lakh)
Particulars  Derivation | 2023-24 | 202425 | 202526 |
Approved GFA | A | 54780021 | 54995021 | 55226921 |
loss GoGamee | B | 1960169 1960169 | 1960169
ﬁé’ﬁéiieﬁo%’“ s | cmas | TS 530357.52 | 53266752
Admissible equity at the beginning | : D 141579.82 142197.82 142890.82
Opening Gross Normative Loan - E= -0 | 386717.70 388159.70 389776.70
Cumulative depreciationand AAD _ _F _382321 76 | _§gg253 86 416495.46 |
Opening Balance of No Normative | Loan : i) s E-F | 439594 | -11084 16 | -26718.7¢ 76
Notaddiion of assetduring heyear | H | 206000 231000 | 225000
maiive addion o equiyconsidered | | | 61800 69300  675.00
Normative addition to capital loan J=H-1I 1442.00 7 1617.00 1575.00
Depreciation during the year K 15887.13 16216.63 16384.78
Closing balance of Normative Loan L=G+J-K -10049.19 -25683.79 -41528.55
Average Normative Loan during the year B . 082663 | 1838398 | -34123.66
Interestﬂc;n Normative Loan o ﬁ_:ii_* _ IQUAiL ONA ] NIA_

Bandel Thermal Power Station (stg-)

4.11.7 From the admitted GFA and equity base, the debt: equity (admissible) ratio of Bandel TPS (stg-
), excluding grant funded asset as on 01.04.2023 is 76 : 24. Bandel TPS (stg-l) has already
recovered cumulative depreciation to the extent of 84% as on 31.03.2022, which is more than
its debt amount. Thus, no interest on loan is admissible for Bandel TPS (stg-1) during 2023-24,
2024-25 and 2025-26.

Table 70: Interest on Loan admitted by commission

(Rs. in Lakh)
Particulars S __Derfivaiiony g_(_)23-24 ol } ggtizﬁ 7 ES-ZB
Approved GFA_ | A | sose43| 807176 807800 |
Less: Govt Grant, etc ' | B | 15203 15203 15203
?gsgos:’teﬁo?;’q a thebegining (xcl g, | o=aB 791440 | 791973 7925.97
Admissible equity at the beginning - D | 1929.59 | 1931.19 1933.06
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411.8

(Rs. in Lakh)
Particulars [ Derivation | 202324 | 2024-25 | 2025-26
Opening Gross Normatve Loan | E=C-D | 5084.81 | 5988.54 | 599291
Cumulative depreciation and AAD Q_____ Fool §§48£9_ __46&6_.@“ | 6783.33 |
Opening Balance of Normative Loan G=E~F | 66368 72809 | 79042
Interest on Normative Loan - 7_(  NA]|  NAj N/A

Bandel Thermal Power Station (stg-ll)

From the admitted GFA and equity base, the debt: equity (admissible) ratio o
1), excluding grant funded asset as on 01.04.2023is 73 :27. B

recovered cumulative depreciation to the extent of 4

f Bandel TPS (stg-
andel TPS (stg-ll) has already
0% as on 31.03.2022. There is no AAD

against Bandel TPS (stage-11). WBPDCL has proposed weighted average interest rate for

normative loan as 7.46% in 2023-24. From the loan details in Form-C of the petition, it is
observed that, WBPDCL has to pay interest amount of only Rs. 185.80 Lakh in 2023-24 against

outstanding

comes to 0.51%.

capital loan balance of Rs. 36337.45 Lakh. Hence the effective rate of interest

Same rate is considered for all the ensuing years. Considering the above,

the interest on capital loan during 2023-24, 2024-25 and 2025-26 becomes Rs. 129.95 Lakh,
Rs. 110.38 Lakh and Rs. 90.38 Lakh respectively.

Table 71: Interest on Loan admitted by commission

L (Rs. in Lakh)
Particulars Dlari\.ratic:nj 2023-24 2024-25 2025-26
Approved GFA A 92484.21 93285.92 93938.06
Less: Govt Grant, etc B 10474.8 10474.8 10474.8
ag;r)lz;)ved GFA at the beginning (excl grant, deposit C=AB 82009.41 82811.12 83463.26
Admissible equity at the beginning - Db _2_1919.11 22159.62 22355.26
Opening Gross Normative Loan | EFG=B 160090.30 | 60651.50 61108.00
Cumulative depreciation and AAD F 33069.73 37394.46 41741.96
Opening Balance of Normative Loan | G=E-F 72102(151_2%54@ 19366.04 |
Net addition of asset during the year H _jom 652.14 635.32
Normative addition to equity considered . 24051 ~ 195.64 190.60
Normative addition to capital loan J=H-1 1561.20 456.50 44472
Depreciatonduringtheyear | K | 377144 379421 | 382597 |
Closing balance of Normative Loan 5 K+ o= 23810.33 19919.33 15984.78
Average Normative Loan during the year M X (C+ | 2541545 | 2158818 | 1767541
Weighted average rate of interest (%) N 70?%7 0.51 %— 0.51%
Interest on Normative Loan 0=MxN 129.95 110.38 90.38
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411.9

Santaldih Thermal Power Station

From the admitted GFA and equity base, the debt: equity (admissible) ratio of Santaldih TPS,
excluding grant funded asset as on 01.04.2023 is 76 : 24 Santaldih TPS has already recovered
cumulative depreciation including AAD to the extent of 55% as on 31.03.2022. WBPDCL has
proposed weighted average interest rate for normative loan as 9.40% in 2023-24. From the

loan details in Form-C of the petition it is observed that, WBPDCL have to pay interest amount

of Rs. 3077.73 Lakh in 2023-24 against outstanding capital loan balance of Rs. 38568.90 Lakh.

Hence the effective rate of interest comes to 7.98%. Same interest rate is considered for all

the ensuing years. Considering the above, the interest on capital loan during 2023-24, 2024-
25 and 2025-26 becomes Rs. 3991.95 Lakh, Rs. 2839.16 Lakh and Rs. 1684.87 Lakh

respectively.
Table 72: Interest on Loan admitted by commission

(Rs. in Lakh)
Particulars Derivation 2023-24 2024-25 2025-26
Approved GFA i A 285588.4 286733.48 287926.9
Less: Govt Grant, etc - B | 2526.93 2526.93 2526.93
Approved GEAt the baginning;(Sxci gra, C=AB 28306147 | 28420655 | 285399.97
deposit work) - o
Admissible equity at the beginning D 68877.09 69220.61 69578.64
Opening Gross Normative Loan E=C=D 214184.38 214985.94 215821.33
Cumulative depreciation and AAD IF 157005.67 17224914 187534.64
Opening Balance of Normative Loan GFE-F | 57178.71 42736.80 28286.69
Net addition of asset during the year | H | 1 145.08 | 11 9342 | 1225.08 |
Normative addition to equity considered | [ o 343582 | 1358.03 367.52 |
Normative addition to capital loan o =] 801.56 835.39 857.56
Depreciation during the year K 15110.05 15152.08 15203.71
Closing balance of Normative Loan L=G+J-K 42870.22 28420.11 13940.54
Average Normative Loan during the year - (g *U | soopads | 3557845 | 21113562
Weighted average ratepfinte@_s_t(%) - Y 7.98% ~ 7.98% 7.98%
Interest on Normative Loan 0 = MxN 3991.95 2839.16 1684.87

Sagardighi Thermal Power Plant (stg-l)

411.10 From the admitted GFA and equity base, the debt: equity (admissible) ratio of Sagardighi TPP
(stg-1), excluding grant funded asset as on 01.04.2023 is 70 : 30. Sagardighi TPP (stg-l) has

already recovered cumulative depreciation including AAD to the extent of 54% as on
31.03.2022. WBPDCL has proposed weighted average interest rate for normative loan as
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9.00% in 2023-24. From the loan details in Form-C of the petition it is observed that, WBPDCL
have to pay interest amount of Rs. 839.89 Lakh in 2023-24 against outstanding capital loan
balance of Rs. 13634.77 Lakh. Hence the effective rate of interest comes to 6.16%. Same
interest rate is considered for all the ensuing years. Considering the above, the interest on
capital loan during 2023-24 comes to Rs. 453.32 Lakh. Considering deemed repayment of loan
equals to depreciation and AAD, no interest on loan applicable in 2024-25 and 2025-26.

Table 73: Interest on Loan admitted by commission

(Rs. in Lakh)
Particulars Derivation 2023-24 2024-25 2025-26
Approved GFA A 264300.45 264701.09 266102.01
Less: Govt Grant, etc ) |1 B - 873807 8738.07 8738.07
gggg‘gﬁe\gofki’“ at the beginning (exc! grant, C=AB | 2665623 25506302 25134
Admissible equity at the beginning D 7 76668.71 76788.90 77209.18
Opening Gross Normative Loan E=C-D 178893.67 17917412 180154.76
Cumulative depreciation and AAD F 165274.19 178536.62 191493.24
Opening Balance of Normative Loan . G=E-F 13619.48 637.50 -11338.49
Net addition of asset during the year H 40064 1400.92 573.21
Normative addition to equity considered_ [ 120.19 420.28 171.96 |
Normative addition to capital loan J=H-1 28045 980.64 401.25
Depreciation during the year K 12801.06 12495.26 12445.88
Closing balance of Normative Loan | L=G+J=HK ~ 1098.87 ~-10877.12 | ﬂgﬂ
Average Normative Loan during the year = (ig’ #h 735017 | -5119.81 |  -17360.8
Weighted average rate of %nterest_({) 77____7 !\J_:_ﬁ 4_%16? ot
Interest on Normative Loan . - J:_ 0 = MxN i 45532 ONA NIA

Sagardighi Thermal Power Plant (stg-ll)

411.11 From the admitted GFA and equity base, the debt: equity (admissible) ratio of Sagardighi TPP
(stg-1l) as on 01.04.2023 is 70 : 30. There is no government grant funded asset. Sagardighi
TPP (stg-1l) has already recovered cumulative to the extent of 27% as on 31.03.2022. There
is no AAD upto 2021-22 ir.o Sagardighi TPP (stg-1l). WBPDCL has proposed weighted
average interest rate for normative loan as 9.11% in 2023-24. From the loan details in Form-C
of the petition it is observed that, WBPDCL have to pay interest amount of Rs. 256599.56 Lakh
in 2023-24 against outstanding capital loan balance of Rs. 294979.76 Lakh. Hence the
effective rate of interest comes to 8.68%. Same interest rate is considered for all the ensuing
years. Considering the above, the interest on capital loan during 2023-24, 2024-25 and 2025-
26 becomes Rs. 19376.76 Lakh, Rs. 16965.80 Lakh and Rs. 14626.61 Lakh respectively.
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Table 74: Interest on Loan admitted by commission

Adjustments against evacuation systems

4.11.12 As decided in paragraphs 4.9.20 and 4.9.21 above, the intere

(Rs. in Lakh)
Particulars T Derivation 2023-24 2024-25 2025-26
Approved GFA ] A 54766563 | 54923225 | 55037161 |
o emi®e | s | aw| x| oo
R | R | O semen Bl
Admissible equity at the beginning | o 16429969 |  164769.68 | 16511149
Opening Gross Normative Loan | E=C-D | 38338594 | 38446257 385260.12
Cumulative depreciation and AAD F 146058.80 175300.69 | 203504.84
Opening Balance of Normative Loan  _BRE- F 237307.14 209161.88 | 181755.28
Notaddiion of assetduring heyear | H | 156662| 113036 218205
Nomalive addiion oequiyconsidered ||| 46083  34181| 65462
Normative addition to capital loan . J = H- 1096.63 797.55 1527.43 |
Deprediation during the year Lk 2924189 | 2820414 | 2801938
Closing balance of Normative Loan L= GK*" J= | 20916188 | 18175528 | 155263.33
Average Normative Loan during the year M= g +1) | go303an1 |  195458.58 | 168509.31
eghedswrage o | N | wws|  wen| g
CerestonNomaivelom | O=WN_| 1657676 1696580 | 1462661

st on normative loan in respect

of evacuation systems of WBPDCL are required to be adjusted from the overall interest on

loan of the respective generating statio

evacuation system is computed

n

admissible figures for evacuation system are shown below:

Interest on Normative Loan

Bakreswar evacuations system

W 2 - 70‘_0{)"

l&gardighi 220 kV evacuation system

775 |

202324 | 202425

Table 75: Interest on Loan for evacuation system clai

Glamod byWPDGL__

0.00

s Admissible interest on normative loan for the

in Annexure 4C. Accordingly, the claimed vis-a-vis the

med by WBPDCL and admitted

20252

2

Admitted

202425

zozs-zsq

Lo

- ‘£44

000

0.

ok
000|

0.

00| 000

0.00

00

Admissible Interest on Loan

4.11.13 As there is no adjustment on account of interest on loan against the
n loan of WBPDCL comes

discussed paragraph 4.11.12 above, the overall admissible interest o

evacuation

system as
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to Rs. 23951.98 Lakh, Rs. 19915.34 Lakh and Rs. 16401.86 Lakh. Generating station wise

computations are given below:

Table 76: Interest on Loan admitted by Commission

S (Rs. In Lakh)
Generating Stations 02324 | 202425 2025-26
Kolaghat TPS T o [ o0 [ 000 |
Bakreswar TPS 000 - 0.00 0.00
Bandel TPS- | oo 0.00 0.00
Bandel TPS- | 12095 11038 90.38
SantaldhTPS | 399195 | ose1e | 168487
Sagardighi PP | 45332 o000 000
| sagardighi TPP-I 19376.76 16965.8 14626 61
Total 23951.98 19915.34 16401.86

4.11.14 Recoverable amount from WBSETCL for the overall capital cost of evacuation system has

been detailed in paragraph 4.18 in subsequent part of this order.

412 Other Finance Charges:

4.12.1 WBPDCL in its petition has claimed Rs. 2966.69 Lakh as other finance charges for each year of
the 8" control period against its generating stations. Generating Station-wise breakup of their

claim is as below:

Table 77: Other Finance Charges claimed by WBPDCL

(Rs. in Lakh)
Particulars | Projected by WBPDCL |
202324 | 2024-25 | 2025-26
Kolaghat TPS 483.15 483.15 483.15
Bakreswar TPS | 7ess1 | 788t 788.81
Bandel TPS-! | ses | e | 288
Bandel TPS-l 13330 | 13330 | 13330 |
Santaldih TPS 37564 | 37564 | 37564
Sagardighi TPP-| 422.86 42286 | 42286
Sagardighi TPP-I 734.00 734.00 734.00
Total | 206669 | 296669 | 296669

4.12.2 WBPDCL submitted that the projected finance charge includes purchase bill discounting charges
in respect of various generating stations of WBPDCL. In the petition WBPDCL claimed the
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amount as overall figure. Subsequently, WBPDCL submitted a detailed breakup showing their
claim under the heads of Front-end fees and bank charges. The Commission observes that in
terms of clause (vii) of regulation 5.6.4.2 of the Tariff Regulations, finance charge incurred for
obtaining capital loan is admissible under the head other finance charge and any other bank
charges related to day-to-day activities are part of O&M expenses. Thus, the Commission
decides to consider the Front-end fees only under the head of ‘Other Finance Charge' as below:

Table 78: Other Finance Charge admitted by Commission

(Rs. in Lakh)
]

Particulars Admtg

202324 | 202425 | 2025-26
Kolaghat TPS 14995 | 44995 | 449.95
Bakreswar TPS 73460 | 73460 | 73460
Bandel TPS-| 2694 2694 26.94
Bandel TPS-I 12414 | 12414 | 12414
Santaldih TPS | 983 | 34983 | 34983
Sagardighi TPP-| 30380 | 39380 | 39380
Sagardighi TPP-I 68355 | 68355 | 68355
Total 276281 | 276281 | 276281

4.13 Interest on Working Capital:
4 13.1 WBPDCL has claimed interest on working capital at normative basis as Rs. 27689.77 Lakh, Rs.
27585.64 Lakh and Rs. 27613.78 Lakh for the years 2023-24, 2024-25 and 2025-26

respectively. Generating station-wise breakup of their claim is as below:

Table 79: Interest on working capital claimed by WEBPDCL

) (Rs. in Lakh)
Particulars ~ Claimed by WBPDCL
2023-24 | 202425 | 2025-26
Kolaghat TPS 5997.38 6053.34 6046.21 |
Bakreswar TPS 643647 | 642181 | 645072
Bandel TPS- 452.73 451.92 456.56 |
Bandel TPS-I 156567 | 156113 | 157961
Santaldih TPS 361341 | 356178 | 3586.66 |
Sagardighi TPP-| 342472 | 340115 | 339891
Sagardighi TPP-I | 19030 | 613451 | 609510 |
| Total 2768077 | 2758564 | 2761378
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4.13.2 In terms of clause (a) of regulation 5.6.5.1 of the Tariff Regulations, Working Capital for coal

base generating station shall cover the followings:

(i)

(vi)

Cost of coal towards stock for 10 days for pit head generating stations and 20 days for
non-pithead generating stations for generation corresponding to the normative annual

plant availability factor or maximum coal stock storage capacity, whichever is lower.

Advance payment for 30 days towards cost of coal for generation corresponding to the

normative annual plant availability factor.

Cost of secondary fuel oil for two months for generation corresponding to the normative
annual plant availability and in case of use of more than one secondary fuel oil, cost of

oil stock for main secondary fuel oil.
O&M expenses, employee cost and water charges for one month.
Maintenance spares @ 20% of O&M expenses including water charges; and

Receivables equivalent to 45 days of capacity charges and energy charges for sale of
electricity computed on the normative annual availability factor and excluding incentives,

if any.

Further in terms of clause (c) of regulation 5.6.5.1 of the Tariff Regulations, interest on working

capital shall be allowed at a rate equal to the MCLR or any redefined term thereof by SBI from

time to time being in effect applicable for one-year period, as prevalent on 15 April of the financial

year in which the Petition is filed plus 250 basis points.

4.13.3 Considering the provisions of the Tariff Regulations, as amendment the Commission determines

the normative working capital requirement and interest of working capital for all the generating
stations of WBPDCL. As the original petition was filed on 06.02.2023, the working capital interest
rate will be SBI MCLR as on 01.04.2022 i.e. 7.00% plus 250 basis point needs to be considered.
Accordingly, the admissible interest on working capital for different generating stations of
WBPDCL are as below:

Table 80: Interest on working capital admitted by Commission

(Rs. in Lakh)
Particulars Admitted
2023-24 2024-25 2025-26
Kolaghat TPS  4709.99 4513.03 455641
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4.14

4.14.1

4.14.2

4.15

4.15.1

4.15.2

. (Rs.inlakh)
Particulars e Admitted

2023-24 2024-25 2025-26
Bakreswar TPS 5194.51 5041.93 5050.98
Bandel TPS-| | 35461 346.77 346.67
Bandel TPS-I 126072 1231.04 1228.30

Santaldih TPS 296283 285291 283517
Sagardighi TPP-l 283856 | 2714328 2724.67
Sagardighi TPP-II 5127.11 4933.86 4867.95
Total 22448.33 21662.82 2161015

Detailed computations of interest on working capital is shown in Annexure 4E.

Income tax:

WBPDCL in its petition submitted that, they have been paying Minimum Alternate Tax (MAT)
since long. No claim on the account of income tax for the years 2023-24, 2024-25 and 2025-26
has been projected by WBPDCL in their tariff application. WBPDCL has submitted that actual
income tax to be paid for the concerned year shall be claimed in the APR for the related year.
Thus, no amount under this head is admitted by the Commission for the years 2023-24, 2024-
25 and 2025-26.

WBPDCL is, however, directed to submit a comprehensive statement incorporating the amounts
of (i) income tax provided in the annual reports and accounts, (ii) income tax assessed, (iii)
income tax paid and (iv) income tax refund, if any, supported by documentary evidences vide
assessment orders, copies of challans, copies of refund orders including refund orders of

previous years, if not submitted earlier, with their APR applications.

Reserve for Unforeseen Expenses:

WBPDCL in its petition has not claimed for any reserve for unforeseen exigencies during the
years 2023-24, 2024-25 and 2025-26. Thus, the Commission does not allow any reserve for

unforeseen exigencies during the eighth control period.

In terms of regulation 5.11.1 of the Tariff Regulations, the Commission allowed reserve on
unforeseen exigencies during 2007-08 to 2010-11. Such reserve/ fund shall be maintained as

per regulation 5.24.1 and interest accrued from such investment shall be reinvested under the
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416

417

same reserve / fund. WBPDCL is directed to submit details of its year-wise investments made
against reserve for unforeseen exigencies and interest accrued thereon, duly certified by the

statutory auditor along with its APR petitions for the years 2023-24 onwards.

Solar PV plants of WBPDCL:

WBPDCL has submitted that, it has been entrusted by Government of West Bengal for
renewable energy generation at the power stations. Accordingly, WBPDCL has undertaken
some ground mounted solar plant and floating solar projects. Some of the solar projects has
already been commissioned. The projects are primarily funded through government grant with 5
years annual maintenance contracts. WBPDCL in its supplementary petition also submitted that,
PPA for such solar plants is under process and will be effected shortly. The Commission
determines tariff of a generating station under section 682(1) of the Electricity Act 2003, when the
supply of electricity is to a distribution licensee under the jurisdiction of the Commission. As the
PPAs are yet to be finalised, the Commission does not find it appropriate to determine tariff at

this stage.
Income from Other Sources / Non-Tariff Income:

WBPDCL has submitted that, the income from other sources includes income from scrap,
interest on short-term deposits with bank, efc. The interest on short-term deposits etc. has been
allocated on the basis of capacity of each power stations for three years. The non-tariff income
has been projected in the similar level based on estimated non-tariff income for the base year,
ie. 2022-23 for each power station. The Commission admits the same during this tariff
determination stage. Non-tariff income shall be trued up on actual basis based on audited data
in the APR orders for the respective years. Plant wise non-tariff income/ income from other

sources as projected by WBPDCL and admitted by the Commission is as below:

Table 81: Non-tariff income admitted by commission

(Rs.in Lakh)
, . Admitted _

| Paticulas 0304 | 202425 | 202526
CkolaghatTPS | 193395 | 193395 | 193395
‘Baceswar TS 336904 | 336904 | 336904

BandelTPS| | 12335 | 12335 | 12335
“BandelTPS.I | 56846 | 56846 | 5646
CSetagnTPs | 153549 | 153549 | 153549
Saqardighi TPS| | 1657.74 | 155774 | 155774
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~ (Rsin

~ Admited
| 202324 | 202425 | 2025-26
270389 | 270389 | 27038

irstez | 1rete2 | 1179192

418 Fixed cost of dedicated transmission lines:

418.1 In terms of clause 9 of Schedule-1 of the Tariff Regulations, the generating company shall be
allowed to recover transmission charges payable to it for its dedicated transmission line in
accordance with the tariff approved by the Commission in a manner as may be decided by the

Commission in line with regulation 6.16 of the Tariff Regulations.

4.18.2 WBPDCL has accordingly proposed to determine the fixed costs related to Transmission system
of Bakreswar, Santaldih and Sagardighi separately and not considered in the ARR of respective
generating stations. It is submitted that, the Transmission system of Bakreswar and 200 kV
Transmission system of Sagardighi has been handed over to WBSETCL as a part of State
Transmission network and are being maintained by WBSETCL. However, the 400 kV
Transmission system of Sagardighi TPS is maintained by PGCIL as per agreement between

WBPDCL and PGCIL.

4.18.3 Accordingly, WBPDCL has claimed an amount of Rs.341.71 Lakh, Rs. 375.69 Lakh and Rs.
394.47 Lakh for the years 2023-24, 2024-25 and 2025-26 respectively payable to PGCIL for
maintenance charges of 400 kV Sagardighi transmission system. WBPDCL submitted that it has
estimated the amount based on CERC rates for 2023-24 and then applied an escalation factor
of 9.94%. The Commission observed that, escalation rate of 3.5% has been considered by
CERG in O&M norms for transmission lines in Tariff Regulations 2019. Hence, considering the
same 3.5% increase in the Maintenance charge is admitted as Rs. 341.71 Lakh, Rs. 353.67
Lakh and Rs. 366.05 Lakh respectively for the years 2023-24, 2024-25 and 2025-26.

4.18.4 WBPDCL has submitted that, as the transmission system of Bakreswar and 220 kV
Transmission line of Sagardighi is handed over to WBSETCL as a part of State transmission
System, they have not considered the depreciation, return on equity and interest on loan i.r.o of
such transmission asset in its ARR. The Commission has determined the admissible

depreciation, return on equity and interest on loan against such assets in Annexure 4C as below:
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Table 82: Fixed cost of Evacuation System

2023-24 2024-25
Particulars Bakreswar é ighi Sagardighi |
Depreciation 41796 | 7685 |
Return on Equity 92861 | | 13743 |
Interest on loan 0.00 | 000
Total | 134657 | 21428 | 134511

4.18.5 In absence of documentary evidence of commissioning of the Transmission system of Santaldih

TPS recovery of such expenses is not allowed. WBPDCL shall claim the recovery of fixed costs

of Santaldih TPS along with all documentary evidences when such transmission system is put

in use.
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Annexure-4A

Employee cost calculations

O —
Maximum Manpower proposed by WBPDCL
seatihis Capacity | Normative | Manpower No.
(MW) | Man/MW | (Normative) 2023-24 | 202425 | 2025-26
Kolaghat 840 2 | 1680 1798 1798 1798
Bakreswar 1050 1.6 1680 1345 1345 1345
Bandel - | 60 4.8 288 382 382 382
Bandel - Il 215 1.95 419 787 787 787
Santaldih 500 245 | 1225 1257 1257 1257
Sagardighi - | 600 135 810 ) 538 538 538
Sagardighi — 1! 1000 135 1350 917 917 917
Claimed Manpower_(ilumber) T Admissible Manpower (Number) B
p— 2023-24 2024-25 2025-26 2023-24 2024-25 2025-26
Contrac Contrac Contrac Contra Contra Contra
Own Own Own Own Own Own
tual tual tual ctual ctual ctual
Kolaghat 868 930 868 930 868 930 868 812 868 812 868 812
Bakreswar 834 511 834 511 834 511 834 511 834 51 834 511
Bandel | 107 275 107 275 107 | 275 | 107 | 181 107 181 107 181
Bandel - Il 387 400 387 | 400 | 387 400 | 387 32 | 387 32 387 32
Santaldih 587 | 670 587 | 670 | 587 | 670 | 587 | 638 | 587 | 638 | 587 638
Sagardighi - | 374 164 374 164 374 164 374 164 374 164 374 164
Sagardighi - II 632 285 632 285 632 285 632 285 632 285 632 285
Kolaghat TPS Admitted Employee Cost (in Rs. Lakh)
! 2023-24 2024-25 2025-26
Particulars e =
Own Contractual Own Contractual Own Contractual
Basic 6997.20 7207.12 7423.33
DA 2780.69 2864.14 2950.09 o
HRA 109.66 3591 66 112.99 3736.48 116.39 :
Other allowances 3418.16 | 3520.74 1) 3626.27
Statutory Retirement benefit 2302.65 . 237174 244298 ]
Total 15608.37 352166 | 1 6076.72 3736.48 16559.06 3964.40
Director's fees 25 0 25| - 2.5 ]
Total Employee Cost 1913252 | 1981570 2052597
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" Admitted Employee Cost (in Rs. Lakh)

Bakresﬁ%?fi’s
. 2023-24 2024-25 1l 2025-26
% o uirs Own Contractué? = Own.—I Contractual Own Contractual
Basic 6185.57 t 6371.14 iy’ 6562.27
DA | 445361 | 458722 472484
HRA 112.45 ~ 115.83 | 11930 2253.65
Other allowances | 435215 | 20019 Taga | 22408 46i720
Sy Refrementbeneft | 431910 | | 4eseT| 458215 B
Total | 1042287 | 200186 | 2000657 | 212408 2060576 | 225365
Director's fees 359 | B 359 ) 3.59
Total Employee Cost 21428.42 | a1 22863.00 =
Bandel TPS (stg-l) Admitted Employee Cost (in Rs. Lakh)
. 2023-24 2024-25 2025-26
Particulars R S - T |
Own ] Contractual | Own | Contractual Own Contractual
Basic 836.22 . 861.30 ~ 88r.4
DA 28431 | sop05 | 29284 62627 | 20168
HRA 9.53 | 982 | 1041| 66447
Qther allowances 53149 | | 547.43 563.84
Statutory Retirement benefit 22859 | 23544 | | .= &
Total 1890.14 59026 |  1o4684 | 62627 | 200623 664.47
Director's fees 0.16 0.16 0.16
| Total Employee Cost 2480.56 2573.26 2669.86
Bandel TPS (stg-ll) Admitted Employee Cost (in Rs. Lakh)
2023-24 2024-25 2025-26
Particulars Oown Contractual Oown Contractual Own Contractual
Basic 3028.47 3119.33 3212.91
DA 1029.68 1060.57 1092.39
HRA 345 104.51 35.57 110.88 36.61 117.65
Other allowances 1924.83 1982.59 2042.03
Statutory Retirement benefit 827.84 852.55 878.26
Total 6845.33 104.51 7050.61 110.88 7262.2 117.65
Director's fees 0.74 0.73 0.73
Total Employee Cost 6950.58 7162.22 7380.57
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Santaldih TPS Admitted Employee Cost (in Rs. Lakh) .
' 2023-24 2024-25 2025-26
Panicuare Own Contractual Own Contractual Own Contractual
Basic 4696.94 4837.85 | 4982.99
DA| 248938 | 735 | 20406| gy | 2408
HRA 95.64 9852 10147 2417.29
Other allowances 5265.77 542376 ~ 5586.46
Statutory Retirement benefit 2289.71 - 2358.40 2429.14
Total | 1483744 | 214733 1528259 |  2278.32 15741.05 | 2417.29
- Director's fees 1.71 1.7 1.71
Total Employee Cost 16986.48 17562.62 18160.05 J
Sagardighi TPP (stg-l) Admitted Employee Cost (in Rs. Lakh)
, 2023-24 2024-25 2025-26
Particulars
Own Contractual Own Contractual Own Contractual
Basic 2837.69 2922.82 | 3010.51
DA 249717 514.03  2572.08 | 54538 264925
HRA 63.74 6564 67.62 578.65
Other allowances 1879.62 ~1936.03 199411
Statutory Retirement benefit 250183 257688 | 2 1 o420 ) .. - -
Total 9780.05 51403 | 1007347 | 54538 10375.69 578.65
Director's fees 2.05 R R <. (R 2.05 ot
Total Employee Cost 1029642 | 1062080 10956.39
Sagardighi TPP (stg-Il) Admitted Employee Cost (in Rs. Lakh) g
N 2023-24 2024-25 2025-26
Particulars
Own Contractual Own Contractual Own Contractual
Basic 4789.57 4933.26 5081.26
DA 4214.82 89222 4341.27 946.65 4471.51
HRA 107.58 110.81 114.12 1004.40
Other allowances 3172.52 - 3267.70 3365.72
Statutory Retirement benefit 4222.71 | 434939 4479.87
Total | 1650720 | 89222 | 1700243 | 946.65 1751247 | 1004.40
Director's fees 3.42 N 3.42 3.42
Total Employee Cost 17402.85 17952.49 18520.29
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Annexure — 4B
Statutory charges

Kolaghat TPS P - (in Rs. Lakh)
N Actual | Estimated |  Projected 1 Admitted
2021-22 | 2022-23 | 2023-24 | 2024-25 | 2025-26 2023-24 | 2024-25 12025-26 |
Filing fees WBERC 12.71 19.06 5.41 5.95 6.54 541 | 541 5.41
Electricity Duty 1.87 1.87 1.87 1.87 1.87 1.87 1.87 1.87
Municipal taxes 0.00 377 414 4.55 501 | 3.77 3.7 340
License & :
registration fee 000| 37.86| 4162 4576 | 5031 | 3786 | 37.86 37.86 |
ERPC charges 2.20 256| 256| 266| 256  256|  256] 2%
Environment
compliance charges 51.62 4507 | 4956 | 5448 59.9|  0.00 0.00 0.00
mTAL 68.40 |  110.19 | 105.16 | 115.17 126.19 51.47 51.47 |  51.47 |
BakreswarTPS 00— ~ (nRs.Lakh)
tcuers | Achel [Estimated | Projected ____{___ CAdmited |
2021-22 | 202223 | 2023-24 | 2024-25 | 2025-26 2023-24 | 2024-25 2025-26
| Filing fees WBERC 23.70 30.06 6.61 .27 7.63 6.61 6.61 6.61 |
Electricity Duty 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76
Municipal taxes 11.18 12.24 13.45 14.72 16.19 12.24 12.24 12.24
License &
registration fee 5080 | 5559 | 6112| 6720| 7387| 5650| 6559 9999
ERPC charges 4.42 440 | 440 440 440 440 440 | 440
Environment
compliance charges 21.36 2494 | 2742 | 3014 |  3314| 000| 000 o000
| TOTAL 114.22 129.99 | 115.76 126.49 13799 81.60 81.60 81.60J
Bandel TPS stg-I S (in Rs. Lakh)
Parti Actual Estimated ~ Projected o Admitted
articulars
2021-22 | 2022-23 | 2023-24 | 2024-25 | 2025-26 2023-24 | 2024-25 2025-26
Filing fees WBERC 0.87 100 022 025| 026 0.22 0.22 0.22
Electricity Duty 3.84 3.84 3.84 3.84 3.84 3.84 3.84 3.84
Municipal taxes 5.03 1217 | 1338 14.7 16.15 1217 1217 1217
License &
registration fee 17.20 18.83 207 | 2275 25.02 18.83 18.83 18.83
ERPC charges 0.16 | 014 014] 014, 014| 014 014 0.14
Environment
compliance charges 1.14 126 | 138 | 152 | 167 0.00 0.00 0.00 |
TOTAL 28.24 37.24 | 3966 | 4320 | 4708 |  35.20 35.20 35.20J
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Bandel TPS stg-Il

Actual | Estimated |  Projected Jﬁ_i_
Particulars 2021- ] ]
2 | 20223 | 202324 | 202475 | 20252 |2023:24 | 202425 | 20252
%Iing fees WBERC 4.00 561 126 1.39 #3@6___& 1.26 1.26
Electricity Duty | 1374 13.74 | 1374 1374 | 1374 | 1374 | 1374
Municipal taxes 23.16 68.59 7540 | 829 91.14 68.59 | 68.59r
License & registration
fee 30.82 | 1040 | 1143 | 1257 13.75 1040 | 10.40
ERPC charges 075 | 082| 082 ~082| 082) 082| 082
Environment
compliance charges | 5.28 | 577 | 635 698 1 10 | _0.00__,04.0(L
Dﬁ 775| 10493 | 09|  1184] 12201| 0481] 9481
_SantaldihTPS e P ~ (inRs.Lakh)
[ Actual | Estimated | Projected | Admitted |
Particulars 2021- Bl - e e B %
22 2022-23 2023-24 | 2024-25 | 2025-26 | 1 2023-24 | 2024-25 2025-26
Filing fees WBERC 11.18 14.01 3.08 339 | 356 3.08 3.08 3.08
Electricity Duty 0.006 0.006 | 0.006| 0.006 | 0.006 0.006 0.006 |  0.006
Municipal taxes o8| oz| ox| o2 ozl 02} 021 02
License & registration
e | 5336| 5828} 6407 | 7044 7744| 58.28 5828 58.28 |
M_&{_Z&i 205| 205| 206) 205} 205 | 205
Environment
compliance charges 63.2 12871 | 14151 | 15557 | 171.04 0.00 0.00 0.00 |
@TAL 129.91 203.26 | 210.94 231.70 254.37 63.62 63.62 63.62
Sagardighi TPPstg-l i [ 1. Lakhy
" Actual | Estimated | Projected L Admitted CE
Particulars 2021-
| |22 | 202223 2023-24 | 2024-25 | 2025-26 | 2023-24 2024-25 | 2025-26
M_L&@H_JBL 345|845  3BAl - SdS1 ° 346 - 345
MM_;Q_QB_B_#M 086 08| 086 086| 08| 086
Municipal taxes 2.21 2.41 265 | 292 - 3 e i 2.41 2.41
License & registration
fee | 1337 | 14.64 fﬁ@_r_ﬁig__)‘igﬁi 14.64 14.64 14.64
ERPC charges 23| 209 209 209|209 2.09 | 209 | 2.09 |
Environment
compliance charges 16.95 |  15.00 - 1649 18.13____1_9,,973__)OLQO__), 000, 000
TOTAL 48.29 4927 41.33 45.15 4918 | 2315 23.15 23.15
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Sagardighi TPP stg-Il (in Rs. Lakh)

Particulars Actual Estimated Projected Admitted
| 2021-22 | 2022-23 2023-24 | 2024-25 | 2025-26 2023-24 | 2024-25 2025-26

Filing fees WBERC 21.80 26.99 i 5.96 6.55 : 5.96 5.96
Electricity Duty 1.43 1.43 | ____17.@_ Lt e 1.43 1.43 143
Water cess I R RIS I, S—— ]
Municipal taxes 3.83 419 461 506 57| 419 419 4.19
License &
registration fee 2321 254 2793 | 307 3376 | 2640 | 2540 | 25.40
ERPC charges 4,06 395| 395 395 B 3.95 3.95 3.95
Environment
complancechages | 2042 |  322| 384 38e1) 4278 AR 000|000
TOTAL 83.75 79.28 94.37 40.93 40.93 40.93
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Annexure 4C

Capital costs components for evacuation system

e

Bakreswar TPS

(in Rs. Lakh)

No Particulars Sagardighi TPP stg-|
2023-24 2024-25 2025-26 2023-24 2024-25 2025-26
A Form E(T) original petition I .
(1) Evacuation system partof STS | 35649.93 35640.93 | 35649.93 3107.18 3107.18 3107.18
(2) Balance Generation project | 550918.4 | 558899.53 566805.65 | 333607.50 339728.34 | 341981.43
(3) Total GFA | 586568.33 | 594549.46 | 602455.58 | 336714.68 342835.52 | 345088.61
B From the gist of Asset Register :
(1) | GFA of Transmission system & substation | 37310.20 37310.20 37310.20 | 30371 73| 30371.73 | 30371.73
(2) Cumulative depreciation (OB) | 30274.80 | 307 1223 | 3114813 21950.63 | 22701.76 | 23456.31
(3) Depreciation during the year # 43743 | 43590 435.90 751.14 751.14 751.14
¢ | Admissible depreciation [B3 x A1/B1] 417.96 | 41650 | 416.50 7685 |  76.85 76.85
D Admissible Return on Eqﬁ | il S ' N S
(1) Admissible plant equity percentage 27% 27% 27% 30% 30% 30% |
(2) Equity for Tr system [A1 xD1] |  9558.35 9558.35 | 9558.35 933.62 933.62 933.62
(3) Equity claimed for Tr system [Form E(T)] 5991.00 | 5991.00 5991.00 891.29 886.65 892.19
(4) | Admissible equity (minimum of D2and D3) |  5991.00  5991.00 | 5991.00 | 891.29 886.65 892.19 |
ROE @ 15.50% [D4 x15.50%)] 928.61 928.61 928.61 138.15 137.43 138.29
& | Admissibieinterestonromatveloan | | | | e
(1 Gross Normative loan [A1 - D4] | ~2215.89 2220.53 2214.99 |
(2) Cumulative depreciation [B2 x A1/B1] | _ ) 2245.66 2322.50 2399.70
(3) Outstanding opening loan [E1 —E2] | " V'eWtPf n|0 v a%? Otuttstla”ld'“tg 2977 | -101.97 |  -184.71
—— normative loan for the total plant, I =]
(4) Deprematu?n in the year [C] interest on loan for transmission 7685 76.85 76.85
(5) Closing loan [E3-E4] | asset s also considered NIL. -10662 | -17881 | -261.56
(6) Average loan balance [(E3+E5)/2] | - R
(7) interestrate | L e
(8) Intereston loan [E6x E7] | 000  ©000|  000|  000|  000] -~ 0.00 |
West Bengal Electricity Regulatory Commission 86



MYT 8thControl Period and Tariff Order of WBPDCL for the years 2023 — 24 and 2024-25

Annexure 41

Annexure — 4D(i)
RETURN ON EQUITY: Kolaghat Thermal Power Station

Particulars W28 [y | 2w | a5k |
(base year)
e ~ (Rs. Lakh) B
Actual Equity base at the beginning of the year | 10271711 95577.95 96721.35 97702.75
Paid-up equity 83329.40 74555.24 74555.24 74555.24
Free reserve | 19387.71 21022.71 22166.11 23147.51
Net Addition/ adjustment of equity base during year 713916 | 114340 98140 | 98140
Add: Addition to equity base 1635.00 1143.40 981.40 981.40
Less: Adjustment on decommissioned units gr7416| 0 0 0
Actual Equity base at the end of the year 95577.95 96721.35 97702.75 98684.15
Paid-up equity | 74555.24 74555.24 74555.24 74555.24
Free reserve | 21022.71 22166.11 23147.51 24128.91
Admissible equity base at the beginning of the year |~ 93083.16 | 85943.34 86141.87 86433.91
Net addition of Fixed asset during the year 5447.79 661.78 973.46 940.12
Normative equity Addition ~1634.34 198.53 292.04 282.04
Adm|ss_lble equity addition (min of actual and 163434 198 53 992 04 28 04
normative) ot
Less: Adjustment for decommissioned units | 8774.16 0 0 0
Admissible equity base atthe end of the year | 85943.34 | 86141.87 86433.91 86715.95
Average admissible equity base for Return 86042.61 86287.89 86574.93
Average admissible equity (assets prior to 01 .04.2024) 86042.61 86141.87 86141.87
Rate of return (assets prior to 01.04.2024) @ 15.50% 13336.60 13351.99 13351.99
3:%2%% gg)rmssmle equity (assets on / after o 146.02 433 06
Rate of return (assets on / after 01.04.2024) @ 14.00% ey 20.44 60.63
TOTALROE | - 13336.60 13372.43 13412.62
Annexure — 4D(ii)
RETURN ON EQUITY: Bakreswar Thermal Power Station
Particulars 202223 | 505394 | 202425 | 202526
s (base year) i KBTI S i
(Rs. Lakh)
Actual Equity base at the beginning of the year 154232.02 156377.03 158625.97 160972.65
Paid-up equity |  139910.14 |  139910.14 139910.14 139910.14
Free reserve 14321.88 16466.89 18715.83 21062.51
[ Net Addition/ adjustment of equity base during year | 214501 | 224894 | 234688 . 2371.84
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. 2R e o
F Particulars (base year 2023-24 2024-25 2025-26
N 3 ~ (Rs.Lakh)
Add: Addition to equity base | 2145.01 2248.94 2346.68 2371.84
B Loss: Adustment on decommissioned units | |0 DR | ecte o
| Actual Equity base at the end of the year 1 5637‘7.03 158625 97 | 160972.65 163344.49
- Paid-up equity | 139910.14 | 139910 14 - 139910.14 | 13991014 | 14
Free reserve 16466.89 1871 5.8¢ 83 2106251 | 23434.35
Admissible equity base at the beginning of the year | 139434.81 | 141579.82 982 | 14219782 |  142890.82
Net addition of Fixed asset during the year 7150.04 2060.00 2310.00 2250.00
Normative equity Addition | 214501 - 61800 69300  675.00
ng;:lr:sazﬂe equity addition (min of actualjnd . 21 45'9_1 618_00 - 69_3.90 Es §75‘00_
Less: Adjustment for decommissioned units 0 0] 0 0
Admissible equity base atthe end of the year | 141579.82 | 14219782 | 1 14289082 |  143565.82
 Average admissible equity base for Return 141888.82 142544, 32 | 143228.32
Average admissible equity (assets prior to 01.04.2024) 141888 82 142197.82 142197.8£
Rate of return (assets prior t0 01.04.2024) @ 1550% | | 2199277 | 2204066 22040.66
Average admissible equity (assets on / after
B 0492 o quity ( ol e 346.50 1030.50
Rate of return (assets on / after 01. .1 01.04.2024) @ 14.0 00% e e, DN 4351 | - -~ -14da7
P ~ TOTALROE| | 2199277 | 2208917 | 2218493 |

Annexure — 4D(iii)
RETURN ON EQUITY: Bandel Thermal Power Station stg-|

= T8 | smam| i
Particulars " baseyear) | 2023-24‘[2024-25 2025-26
(Rs. Lakh)

Actual Equity base at the beginning of the year 2416.39 2205.31 2211.78 2218.24
~ Paid-up equity 151067 | 1295.52 1295.52 1295.52
Freereserve | 905.72 | 909.79 | 916.26 | 922,72 |
Net Addition/ adjustment of equity base during year | 21108 647 | 646 | 6.46 |
Add: Addition to equity base | 407| 647 6 46 b DE

Less: Adjustment on decommissioned units 21595 . 0 0 0
Actual Equity base atthe end of the year 220531 _ig‘lﬁlﬁ_fZﬂBﬁ_ 222470 |
~ Paid-up: eqmty 129552 129592 1295.52 | 1295.52 |

Free reserve | 909 79| 91626 92272 920,16
Admissible equity base atthe beglnntng of theyear | 2140 67| 192959 | 1931.19 M\E&E&Oi
| Net addition of Fixed asset et during the year | 13se| 53] 6 24 4.72
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| Particulars 2°b2 fo L 2023-24 \ w425 | 20528
S-S —— base year) e
- T e il Lakh)
Normative equity Addition - 4.07 1.60 187 1.42
Admiss.ible equity addition (min of actual and 407 160 187 149
normative) |
Less: Adjustment for decommissioned units 215.15 0 0 0
Admissible equity base at the end of the year | 1929.59 1931.19 1933.06 1934.48
Average admissible equity base for Return I . 1930.39 1932.12 1933.77
Average admissible equity (assets prior t prior to 01.04. 42024) | 1@&9___Jﬂ19 1931.19 |
Rate of return (assets prior to 01.04. 2024) @ 1550% | | 7_‘____27997._2_1_7 29933 | 29933
Average admissible equity (assets on / after
0104.2024) i | 0:9 45
Rate of return (assets on / after 01 04.2024) @ 14.00% 0.13 0.36
- TOTAROEL ) 29921| 29946[ 20989
Annexure — 4D(iv)
RETURN ON EQUITY: Bandel Thermal Power Station stg-Il
Particulars _ﬁcgfinear} 2023-24’] T P
D ~ (Rs. Lakh)
Actual Equity base at the beglnmng of the. year 2447152 | 24932.66 25904.22 26579.36
~ Paid-up equity 19600.67 |  19600.67 19600.67 19600.67
Free reserve | 4870.85 5331.99 | 6303.55 | 6978.69
Net Addition/ adjustment of equity base during year | 46114 | 971.56 675.14 | ~ 869.94
Add: Addition to equity base | 461.14 | 97156 | 675.14|  869.94
Less: Adjustment on decommissioned units | Ol
Actual Equity base attheend of theyear 0493266 25904 22 26579.36 27449.30
 Paid-upequity | ﬂ@g_ 19600. 67 |  19600.67 | 19600.67 |
Free reserve 5331.99 6303.55 6978.69 7848.63
Admissible equity base at the beginning of the year 21457.97 | 21919.11 22159.62 22355.26
Net addition of Fixed asset during the year 1537.14 801.71 652.14 635.32
Normative equity Addition 461.14 240.51 | 195.64 190.60
Admissible equity addition (min of actual and 461 14 ' 240,51 195,64 190.60
_normative) e I NS, S e e A o e e ]
Less: Adjustment for decomm;ssnoned unlts e 0] o4 - 0] 0 £y
Admissible equity base at the end ¢ of the year e 21919 31 =y 22159 62 2236526 | 22 22545 86
Average admissible equnit_)ggﬂ( Be_tgni L mis 220;39 37| 2225744 | 22450 56 |
Average admissible equity (assets pnor rto 01. 04, 2024) L_ﬁ. 2&)£3ﬂ 22159.62 22159.62
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202223 | anoan,
| {Banagjiun | ALt o [ MEVR -

(Rs. Lakh)

Average admissible equity (assets on/after
01.04.2024

3448 43 3475.47

3416.10

Annexure — 4D(v)
RETURN ON EQUITY: Santaldih Thermal Power Statlon

Particulars 202223 | 5023.24 Lzm-zs 202526

| (base year)

e, et P | C (Rs.lakh)
Actual Equity base at the beginning of the year | 10431296 | 10507396 | 10637203 [ 107764.74 |

Paid-up equity | 72900.00 | 72900.00 | 72900.00 72900.00
Froo roserve | 31412.06 | 3217396 |  33472.03 | 3486474

.

I
Net Addition/ adjustment of equity base during year | - 761.00 | 120807 139271 142931
Add: Addition to equity base | 761 ﬂ) 129807 1392.71 1429.31
Less: Adjustment on decommissioned units | oI Fo ] 0 0
Actual Equity base at the end of the year | 105073.96 | 106372.03 107764.74 | 109194.05

Paid-up equity 72900.00 |  72900.00 |  72900.00 72900.00

-

Free reserve 3217396 | 33472.03 34864.74 36294.05

Ly
Admissible opening equity base as per T.0 202223 | 6967857 | =
Lesssoor/:ormatwe equity for Transmission system 155944
Admissible equity base at the beglnnlng of the year 7__76781_167?_3__4588_777:0{ 6922061 6'95787_@
Net addition of Fixed asset during the year 2536.53 | 1145.08 | 1193.42 1225.08
Normative equity Addition ~ 760.96 343.52 358.03 367.52
Admissible equity addition (min of actual and 760.96 343.52 358.03 167,52
nommative) 1
Less: Adjustment for decommlssmned 'gpits R N | S 0 0 0]
Admissible equity base at atthe end of theyear | 68877.09 169220.61 |  69578.64 | 69946.16 |
Average admissible equity base e for Return AT el L 6904885 | 69399.63 691@0_

Average admissible equity (assets prior s prior to 01.04. 2024)  69048.85 —ﬁéaﬁﬁT 69250?67

Rate of rolum (asses prior 001.04.2024) @ 1550% | | torozsT| 1072947 | 1072917 |
Average admissible equity (assets on / after S S - e
01.04.2024 e 179.02 541.79
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TOTAL ROE

10702.57 10754.25

Annexure — 4D(vi)
RETURN ON EQUITY: Sagardighi Thermal Power Plant stg-|

e e [P TR
e e Rl -
Actual Equity base at the beginning of the year | 9704256 | 9859616 |  99247.85 | 10108410 |
e poivuponuy | o200000 | 50000] 8260000} B
Free reserve 14542.58 16096.16 16747.85 18584.10
Net Addition/ adjustment of equity base during year %_41_5§§§§ﬁ¥__ 65169 | E@__ 675.93
Add: Addition to equity base 1553.58 651.69 1836.25 675.93
Less: Adjustment on decommissioned units Niina 0 0 0
Actual Equity base at the end of the year 98596.16 | 99247.85 | 101084.10 101760.03
 Paid-up equity | 82500.00 | ~ 82500.00 | 82500.00 82500.00
4 Froeroserve | 16096.16 | 1674785 | 1858410 | 1926003
Admissible equity base at the beginning of thiew___ e 181301.60 | - 76668.71 | ~ 76788.90 | __TQ(E@_
Net addition of Fixed asset during the year | 15178.60 | 7_@0_64 ~1400.92 573.21
Normative equity Addition _ I 1553.58 | 12019 42028 | 171 .96 |
Admissible equity addition (min of actual and normative) | 155358 | 12019 | 42028 ﬁ_ﬁ‘ll‘lﬁ% |
Less: Adjustment for decommissioned units | o B e Bl e e o il
Admissible equity base at theend of the year | 1 82855.18 - 76788.90 rﬂgog_@ 77381.14 |
Average admissible equity base for Return - {____4__*4_#?6_?228.& 76999.04 | 77295.16 |
Average admissible equity (assets prior to 01. MIT}— B :7 _?6775871 :ﬂ&gl 76788.—9-0—
Rate of return (assets prior to 01.04.2024) @ 15.50% 11892.97 11902.28 11902.28
Average admissible equity (assets on / aﬁgr_{)i;()%)_ - __k_:—:ui A A j@Z_G_
Rate of return (assets on / after 01 042024)@1400% | | 29.42 70.88
— TotALRoE| | twewr] 10| INRD

202223 | onnn s
wmd | |ama | aws
(Rs. Lakh)

g8 | 1936353 | 19618370 | 19767712

2025-26

Actual Equity base at the?é-gantlﬁé oiftﬁn{iyiea\__r_-;__ 7
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B Particulars W 0223 | 50394 ];2024-25 202526 |
"  (base year)
T Rslah)
T paidupequiy | 18088650 |  180886.50 | 180886.50_ | 180886.50 |
Freereserve | 11342.88 | J 2748.88 | 15297.20 | 16790. 62 |
Net Addition/ adjustment of equity base during year 1406.00 2548.32 1493.42 2573.04
Add: Addition to equity base 1406.00 | _&548.32 1493.42 2573.04
Less: Adjustment on decommissioned units 7 0 0 0
Actual Equity base at the end of the year I 193635.38 19618370 | 197677.12 | 200250.16
Paid-up equity | 18088 80886.50 |  180886.50 180886.50 |  180886.50
 Freereserve | 12748 88 - 16297.2( 20 16790.62 19363.66
Admissible equity base at the beginning of the year | 181865 21 164299 69 | 164769.68 165111.49
Net addition of Fixed asset during the year B i@iOS - #1_5§6 62| 113936 | 2 2182.05 |
Normative equity Addition | 1405.22 469.99 341.81 654.62
Admissible equity addition (min of actual and normative) | 17405224 e 46999 | e 654.62 |
Less: Adjustment for decommissioned units __ e 0] 0 0 0}
Admissible equity base at theend of theyear | 18327043 | 164769@8 ___ﬁﬁljj 49 165766 11
Average admissible equity base for Return R B ﬂ3i 68 164940. 58  165438. 80 |
Average admissible equity (assets prior to 01 .04.2024) 164534.68“ 164769.68 164769.68
Rate of return (assets prior to 01.04.2024) @ 15.50% 25502.88 25539.30 25539.30
Average admissible equity (assets on / after 01.04. 2024) 170.91 669.12
Rate of return (assets on / after 01.04.2024) @ 14.00 0% | 2393 193.68
| o TOTAL &(E I 25502 88 ]_25563 23 25632. 98
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Annexure 4E
Computations for Interest on Working Capital

Kolaghat TPS e
| i | s 25| 20252
Particulars N Rs. In Lakh
Cost of coal stock (non-pit20days) | 6833 61T - 6304.91 | 630165
Advance payment of coal (30 days) L 10250 42 B 9457 37 9452.48
Cost of secondary oil (2 months) 161341 a 1609.00 1609
0&M expense for 1 month | 16128 1673.7 17374
Employee cost for 1 month 1594.38 1651.31 1710.5
Water charge for 1 month 0 0 0
Maintenance spare (20% of O&M and waterch) | 387072 | 401 6.88 4169.76
Receivables equivalentto45days 2380352 | 22719244 | 2 22981.43 |
Working capital requirement | 495788 86 4750561 |  47962.22 |
SBiPLR+0BR. . 9. 50% . 9.50% 9.50%
Interest on Working capital S 4709 99 |  4513.03 4556.41
Bakreswar TPS L
| 0324 202425 2025-26
Particulars O i
I O '~ Rs. In Lakh
Cost of coal stock (non-pit20days) | 412032 | 3872.39 | 3825.74 |
Advance payment of coal (30 days) SR 12360. 95|  11617.17 11477.21
Cost of secondary oil (2months) L 147403 | 147000 | 1470
O&M expense for 1 month 1611.75*g_ﬁ1673.00 1736.00
Employee cost for 1 month _ ~1785.70 1844 .44 1905.25
Water charge for 1 month 0.00 | 0.00 0.00
Maintenance spare (20% of 0&M and water ch) | 3868.20 4015.20 4166.40
Receivables equivalent to 45 days | 29458.05 28580.70 28587.59
Working capital requirement | 54679.00 |  53072.80 | 53168.19 |
SBIPLR +250 b.p e 950% |  950% |  9.50% 50% |
Interest on Working capital | 519451 | 504193 |  5050. 98
Bandel TPS (stg-1 e ==l
| , 2023-24 | 202425 |  2025-26
Particulars e et
I Rs. In Lakh
Costof coal stock (non-pit20days) | 49554 | 46966 | 46063
Advance paymentof coal (30days) 74331 704 49| j@j{i_
Cost of secondary oil (2 months) | 18161 13125 131.25
0&M expense for 1 month - 145 118.85 123.35
Employee costforimonth L 20671 | 21444 . 223AY
Water charge for 1 month e e e R S b o 0
Maintenance spare (20% of O&M and water cf ) . __72]4.§_£ 28524 | 296.04 |
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Receivables equivalent to 45 days

Interest on Working capital

Bandel TPS (stg-1I)

1766.23

354.61

Working capital requirement 373270 | 3650.20
SBI PLR + 250 b.p 9.50% 9.50%

1726.27

346.77

4912

172442

9.50%

[ - [ g02324|  202425| 20252 202526 |
I J%_s_ILLakh ]
Cost of coal stock (non-pit20days) | 1742.88 1651.86 86| 162009
Advance payment of coal (30days) L 261432 | 2477.79 | - 2430.14
Cost of secondary oil (2 months) e 406.3 405.19 405.19
O&M expense for tmonth [ N1 39184 |  406.71
Employee costfortmonth 4 579.21 596.85 |  615.05
Water charge for 1 month 0.00 0.00 0.00
Maintenance spare (20% of O&M and water ch) 906.01 940.41 976.10
Receivables equivalent to 45 days 6644.49 6494.36 6476.24
Working capital requirement 13270.72 12958.30 |  12929.52
| SBIPLR +250 b.p 9.50% 9.50% 9.50%
CnterestonWorkingcapital | 126072| 28104 12830
Santaldih TPS
Particulars Lo _AUE m AERe
| Rsin Lakh
Cost of coal stock (non-pit 20 days) | 3933580 3649.79 3567.76
Advance payment of coal (30days) ~5900.26 5474.69 5351.63
Cost of secondary oil (2 monthsL___ﬂ” el 63438 |  632.65 632.65
O&M expense for 1 month | es208|  687.08 712.92
Employee cost for 1 month | 141554 146355 |  1513.34
Water charge for 1 month 159.66 11517 192.65
Maintenance spare (20% of O8M and waterch) | 1972.19 | 2069.41 2173.35
Receivables equivalentto45days | 1851011 15878.30 15699.57
Working capital requirement I B 1 T 30030.64 29843.87
SBI PLR +250 b.p R | 950% 9.50% 9.50%
Interest on Working capital | 2962 83J 285291 2835.17 |

Sagardighi TPS (stg-I)

A

Particulars
Coulofcodl stock (on-pit 20days) | 433283
Advance payment of coal (30 days) - 6498.79

Cost of secondary oil (2 months)

| g02324| 202425] 202526 |

Rs. In Lakh

658.54 |

4103.78
6155.66
_ 656.74

6038.61
656.74 |

4025.74 |
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, 2023-24 | 2024-25 |  2025-26
Particulars
- Rs. In Lakh
O&M expense for 1 month ) 557.00 578.00 600.00
Employee cost for 1 month o 858.01 885.08 913.03
Water charge for 1 month 0.00 0.00 0.00
Maintenance spare (20% of O&M and water ch) 1336.80 1387.20 1440.00
Receivables equivalent to 45 days 15637.92 15110.15 15006.62
Working capital requirement - 29879.60 28876.60 28680.74
SBI PLR + 250 b.p 9.50% 9.50% 9.50%
Interest on Working capital 2838.56 2743.28 2724.67
Sagardighi TPS (stg-1I)
) 2023-24 2024-25 2025-26
Particulars
Rs. In Lakh
Cost of coal stock (non-pit 20 days) 7463.07 7068.93 6934.48
Advance payment of coal (30 days) 11194.61 10603.4 10401.72
Cost of secondary oil (2 months) 1097.56 1094.56 1094.56
O&M expense for 1 month 722.50 750.00 778.33
Employee cost for 1 month 1450.24 1496.04 1543.36
Water charge for 1 month 0.00 0.00 0.00
Maintenance spare (20% of O&M and water ch) 1734.00 1800.00 1868.00
Receivables equivalent to 45 days 30307.58 29122.46 28621.15
Working capital requirement 53969.55 51935.39 51241.61
SBI PLR + 250 b.p 9.50% 9.50% 9.50%
Interest on Working capital 812111 4933.86 4867.95
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years 2023 — 24 and 2024-25

SUMMARISED STATE

CHAPTER -5

MENT OF AGGREGATE REVENUE
ND 2025-26 AND REVENUE

RIFF FOR 2023-24 AND 2024-25

g chapters, the Commission is

ment (ARR) separately for

each of the generating stations of WBPDCL. Such summarized statement is given in

and 2024-25 for each of the generating stations of

Admitted
02425
R
23182125
1400195
5267645
12879063
" 122560.07
23621548

970937.82

REQUIREMENT FOR 2023-24, 2024-25 A
RECOVERABLE THROUGH TA
6.1. Based on analysis and findings recorded in the foregoin
now drawing the statement of Aggregate Revenue Require
Annexure 5A to 5G to this chapter. The ARR of each generating statio
Table 83: ARR admitted by Commission
Particiilars ) EeL T
2023-24
Kolaghat TPS 193601.96
Bakreswar TPS 239592.15
Bandel TPS-| 14365.30
Bandel TPS-II 54041.87
Santaldih TPS 134282.22
Sagardighi TPP-| 127188.45
Sagardighi TPP-I 24650163
B
62  Accordingly, the capacity charges to be rec

2025-26

52529.52
127340.98
121720.37

232149.37
966009.26

WBPDCL works out as under:

Table 84: Revenue Required admitted by Commission for all generating Station

I ———— |

186404.93

231877.14

13986.95

(Rs. in Lakh)
e e

n is as follows:

(Rs. in Lakh)
N AR |

overed through tariff for the years 2023-24

::’ Particulars rKTPS BKTPP BTPS-I BTPS-V STPS } SgTPP-| SgTPP-lI
FY 2023-24
1 | ARR for 2023-24 193601.96 l 239592.15 14365.30 | 54041.87 . 134282.22 I 127188.45 246501.63
2 | Admitted Fuel cost 134735.61 159647.72 0858.02 | 34332.54 75789.41 83236.50 143159.55
Ij Capacity charge [1-2] 58866.35 799;443 45(&2”8_ _ 19709.33 58492.81 43951.95 103342.08

West Bengal Electricity Regulatory Commission

96




MYT 8tControl Period and Tariff Order of WBPDCL for the years 2023 - 24 and 2024-25

(Rs. in Lakh)
]fc', Particulars KTPS BKTPP BTPS- | BTPSV | STPS SgTPPl | SgTPPI
FY 2024-25
1 | ARR for 2024-25 18487199 | 23182125 | 1400195 | 5267645 | 128790.63 | 12256007 | 236215.48
9 | Admitted Fuel cost 12471864 | 15016222 | 935880 | 3257763 | 7040460 |  78834.33 | 135575.37
3 | Capacity charge [1-2] 6015335 | 8165003 | 464315 | 2000882 |  58386.03 | 4372574 | 100640.11
o7
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Annexure SA

Aggregate Revenue Requirement (ARR) of Kolaghat TPS

Rs. In Lakh
(ST particulars As claimed by WBPDCL ~As admitted
No 2023-24 2024-25 2025-26 2023-24 2024-25 2025-26
1 | Fuel Cost 157770.26 | 157656.90 | 155779.69 | 134735.61 124718.64 | 124659.18
2 | Employee costﬁﬁ__@ﬁ.so# 2284228 - 23851.25 | Jgﬁgg___ngsw.?o 20525.97
3 | O&M Expenses 19353.60 | 20084.40 | 20848.80 | 19353.60 20084.40 20848.80
sToaMwoPGCLL | 000|  0oo|  ooo|  ooof  0o00p 000
5| WaterCess | 000 000  000| 000 000 000
6 | Statutory Charges 10516 | 1 1518 | 12619 | 5147 - 5147 51.47
7 | Depreciation 3955.49 413114 | 4306.80 |  3766.17 3800.32 3834.48
8 Retum on Equiy | 15356.17 | 1550589 | 1564322 | 1333660 | 1337243 13412.62]
9 | Interest on Loan 2580.86 | 244473 | 226822 | 000 000 0.00
10 | Interest on WC 5997.38 | 6053&_@_6_@74_4709.99 4513.03 4556.41 |
i | ‘Per-Financs 48345 | 48315 | 48315 |  449.95 449.95 449.95
- charge I il TGN S RS S
12 | Income Tax 0.00 ~ 0.00 0.00 0.00 0.00 0.00
Reserve for
13 | Unforeseen 0.00 0.00 0.00 0.00 0.00 0.00
Exigencies
14 | GRR (sum 1:13) 227520.67 | 229317.01 | 229353.53 | 195535.91 186805.94 | 188338.88
15 | Less: NTI 1933.95 | 1933.95 1933.95 1933.95 1933.95 1933.95
16 | ARR (14-15) 225586.72 227383.06 | 227419.58 | | 193601.96 | 184871.99 | 186404.93 |
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Annexure 5B

Aggregate Revenue Requirement (ARR) of Bakreswar TPS

- B ) Rs. In Lakh
Sl Particulars As claimed by WBPDCL As admitted
No 2023-24 2024-25 2025-26 | 2023-24 12024-25 2025-26
1| Fuel Cost 181566.36 | 17945248 | 179484.49 | 159647.72 | 150162.22 | 148459.39
2 | Employee cost 19289.64 19970.69 20705.77 21428.42 22133.24 22863.00
3 | O&M Expenses 19341.00 20076.00 20832.00 19341.00 20076.00 20832.00
4 | O&M to PGCIL 0.00 0.00 0.00 0.00 0.00 0.00
5 | Water Cess 0.00 0.00 0.00 0.00 0.00 0.00
6 | Statutory Charges 115.76 126.49 137.99 81.60 81.60 81.60
7 | Depreciation 17927.55 | 18321.94 | 18797.35 | 15469.17 15800.13 15968.28
8 | Return on Equity 23775.33 2427816 | 24610.22 |  21064.17 21160.57 21256.33
9 | Interest on Loan 5836.95 |  4920.08 400321 0.0 0.00 0.00
10 | Interest on WC 6436.47 6421.81 6450.72 5194.51 5041.93 5050.98
T ?ggf&eﬁ”a”ce 78881 |  78881|  78881| 73460 | 73460 73460
12 | Income Tax 0.00 0.00 0.00 0.00 0.00 0.00
Resenvefor | | 1
13 | Unforeseen 0.00 0.00 0.00 0.00 0.00 0.00
Exigencies o i
14 | GRR (sum 1:13) 275077.87 | 274356.46 | 275810.56 | 242961.19 | 235190.29 | 235246.18
15 | Less: NTI 3369.04 3369.04 3369.04 3369.04 3369.04 3369.04
16 | ARR (14-15) 271708.83 | 270987.42 | 272441.52 | 239592.15 | 231821.25 | 231877.14
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Annexure 5C

Aggregate Revenue Requirement (ARR) of Bandel TPS (stg-I)

P 7 Rs. In Lakh
Sl . As claimed by WBPDCL As admitted
No | Patticulars oo 202425 | 202526 | 2023-24 | 2024-25 | 2025-26
1 | Fuel Cost 11558.62 | 1132588 | 1129928 | 985802 | 935880 |  9193.95
2 | Employee cost 281231 | 297317 | 314793 | 248056 | 257326 |  2669.86
3 | O&M Expenses 137400 | 142620 | 148020 | 137400 | 142620 | 148020
4 | 0&Mto PGCIL 000| 000 000 000 0.00 0.00
5 | Water Cess 0.00 0.00 0.00 0.00 0.00 0.00
6 | Statutory Charges 3967 |  4321|  4708|  3620| 320 | 3520
7 | Depreciation 24.30 2574 2579 60.11 58.67 57.79
8 | Return on Equity 336.76 337.67 33857 | 29921 299.46 299,69
9 | Interest on Loan 3.65 221 | 0.64 0.00 0.00 0.00
10 | Interest on WC 45273 45192 456.56 354,61 346.77 346.67
{,.| ter Finanos 28.93 28.93 28.93 26.94 26.94 26.94
charge e T (g me BT Sl e B . :
12 | Income Tax 0.00 0.00 0.00 0.00 0.00 0.00
Reserve for KB B
13 | Unforeseen 0.00 0.00 0.00 0.00 0.00 0.00
Exigencies - N e}
14 | GRR (sum1:43) | 16630.97 | 1661493 | 1682498 | 1448865 | 1412530 | 1411030
15 | Less: NTI 12335 12335 123.35 12335 123.35 123.35
16 | ARR (14-15) 16507.62 | 1649158 | 1670163 | 1436530 | 1400195 | 13986.95
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Aggregate Revenue Requirement (ARR) of Bandel TPS (stg-1I)

Annexure 5D

Rs. In Lakh
Sl . As claimed by WBPDCL As admitted
Particulars
No 2023-24 2024-25 2025-26 2023-24 2024-25 2025-26
1 | Fuel Cost 40313.78 39496.16 39402.60 34332.54 32577.63 31997.84
2 | Employee cost 7938.26 8300.75 869165 |  6950.58 7162.22 7380.57
3 | O&M Expenses 4530.05 4702.05 4880.50 4530.05 4702.05 4880.50
4 | O&M to PGCIL 0.00 0.00 0.00 0.00 0.00 0.00
5 | Water Cess 0.00 0.00 0.00 0.00 0.00 0.00
6 | Statutory Charges 109.00 118.39 122.01 94.81 94.81 94 81
7 | Depreciation 4076.90 4189.29 4347.80 3771.44 3794.21 3825.97
8 | Return on Equity 3814.41 3984.23 4105.88 3416.10 | 3448.43 347547
9 | Interest on Loan 2802.29 251413 2181.18 129.95 110.38 90.38
10 | Interest on WC 156567 | 156113 | 1579.61 | 1260.72 |  1231.04 1228.30
Other Finance
1 charge 133.30 133.30 133.30 124.14 124.14 12414
12 | Income Tax 0.00 0.00 0.00 0.00 0.00 0.00
Reserve for 7
13 | Unforeseen 0.00 0.00 0.00 0.00 0.00 0.00
Exigencies o - _ om g el . o
14 | GRR (sum 1:13) 65283.66 64999.44 65444.53 54610.33 53244.91 53097.98
15 | Less: NTI 568.46 568.46 568.46 568.46 568.46 568.46
16 | ARR (14-15) 64715.19 64430.97 64876.06 54041.87 52676.45 52529.52
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Annexure SE

Aggregate Revenue Requirement (ARR) of Santaldih TPS

_______ Rs. In Lakh
Sl - | Ascl cl@ﬂ py_ WBPDCL | Asadmitted
No 2023-24 | 2024 25 _20:_2542_6_ = 22@§ 24 2024 24-25 @2_5—26 |
1 | Fuel Cost 91649.37 89024 96 5 | 89010.78 | 75789.41 41 | 70404.60 68907.42
2 | Employee cost 14998.44 15565. QL 16170.54 16986.48 |  17562.62 18160.05
3 | O&M Expenses 7945.00 8245.00 8555.00 7945.00 8245.00 8555.00
4 | O&M to PGCIL 0.00 0.00 0.00 0.00 0.00 0.00
5 | Water Cess 1915.74 2101.56 2311.72 1915.97 2102.05 2311.76
6 | Statutory Charges 210.93 23170 | 254.36 63.62 63.62 63.62
7 | Depreciation 16843.58 17089. 39 a2 15110.05 15152.08 15203.71
8 | Return on Equity 12612.88 | 12908.46 | 13108.56 | 10702.57 | 10754.25 10805.04
9 | Interest on Loan 7090.87 5544.04 |  4385.15 3991.95 2839.16 1684.87
10 | Intereston WC 3613£ 356178 | 3586. 5,66 .é_zgg_as__gzasz.m 2835.17
1 Corfgfg’eﬁ”a”ce 37564 | 37584 | 37564 34983 | 34983 | 34983
12 | Income Tax 0.00 0.00 .00 0.00 0.00 0.00
Reserve for s il CECISSO
13 | Unforeseen 0.00 0.00 0.00 0.00 0.00 0.00
Exigencies P TSN I N S Y
14 | GRR (sum 1:13) 157255.86 | 154648.50 | 155099.62 135817.71 | 130326.12 128876. ra
15 | Less: NTI 1535.49 1535.49 1535.49 1535.49 1535.49 1535.49
16 | ARR (14-15) 155720.37 | 153113.01 153564.13 134282.22 | 128790.63 | 127340.98
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Annexure SF

Aggregate Revenue Requirement (ARR) of Sagardighi TPS (stg-I)

T = U E Rs. In Lakh
5 | wusadars AsclaimedbyWBPDCL | As admitted 1
No 2023-24 | 202425 | 202526 | 2023-24 | 202425 | 202526 |
1| Fuel Cost 92063.68 | 9092337 | 9031318 | 83236.50 | 7883433 | 77410.14
2 | Employee cost §20407 | 850651 | 880045 | 1029612 | 1062090 | 10956.39
3 | O&M Expenses 6684.00 | 6936.00 | 720000 | 6684.00 |  6936.00 |  7200.00
4 | 0&Mto PGCIL 341.71 37569 | 39447 341.71 353.67 366.05
5 | Water Cess 000 000 0.00 0.00 0.00 0.00
6 | Statutory Charges #M33| 4514 49.17 23.15 2315 23.15 |
7 | Depreciation 1707957 | 1694221 | 1695674 | 12724.21| 1241841 | 12369.04
8 | Return on Equity 1497116 | 1527874 | 1537337 | 1175482 | 11794.27 | 1183487
9 | Interest on Loan 6076.84 4786.34 3483.14 453.32 0.00 0.00
10 | Intereston WC 340472 | 340115 | 339891 | 283856 | 2743.28 |  2724.67
11 S;ng";'”ame 1286 | 42286 | 42286 | 39380 | 39380 39380
12 | Income Tax 0.00 0.00 0.00 0.00 0.00 0.00
Reserve for o DR R R R B

13 | Unforeseen 0.00 0.00 0.00 0.00 0.00 0.00

Exigencies N T
14 |GRR (sum1:13) | 149320.94 | 147618.01 | 14639229 | 128746.19 | 124117.81| 12327811
15 | Less: NTI 165774 | 155774 | 155774 | 1557.74 | 155774 |  1557.74
16 | ARR (14-15) 147772.2 | 146060.27 | 144834.55 | 1271 88.45 | 122560.07 | 121720.37 |
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Annexure 5G

Aggregate Revenue Requirement (ARR) of Sagardighi TPS (stg-II)

Rs. In Lakh
S| Particulars As claimed by WBPDCL As admitted
No 2023-24 2024-25 2025-26 2023-24 2024-25 2025-26
1 | Fuel Cost 15884118 | 15644239 | 155391.02 | 143159.55 | 135575.37 | 133121.57
2 | Employee cost 14664.31 15122.31 15616.53 17402.85 17952.49 18520.29
3 | O&M Expenses 8670.00 9000.00 9340.00 8670.00 9000.00 9340.00
4 | 0&M to PGCIL 0.00 - 000 0.00 | 0.00 0.00 0.00
5 | Water Cess 0.00 0.00 0.00 0.00 0.00 0.00
6 | Statutory Charges 79.26 86.61 94.36 40.93 40.93 40.93
7 | Depreciation 33493.32 32506.79 | 32603.07 29241.89 28204.14 28019.38
8 | Return on Equity 28942.58 |  29349.15 29709.38 25502.88 25563.23 25632.98
9 | Interest on Loan 25139.90 22618.38 |  20115.06 19376.76 16965.80 14626.61
10 | Interest on WC 6199.39 | 613451 | - 6095.10 21l 4933.86 4867.95
11 S;gg;'”a”"e 734.00 734.00 734.00 683.55 683.55 683.55
12 | Income Tax 0.00 0.00 0.00 0.00 0.00 0.00
Reserve for
13 | Unforeseen 0.00 0.00 0.00 0.00 0.00 0.00
Exigencies - D , e ]
14 | GRR (sum 1:13) 276763.94 | 271994.14 | 269698.52 | 249205.52 | 238919.37 | 234853.26
15 | Less: NTI 2703.89 2703.89 2703.89 2703.89 2703.89 2703.89
16 | ARR (14-15) 274060.05 | 269290.25 266994.63 | 246501.63 | 236215.48 | 232149.37
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CHAPTER - 6
TARIFF ORDER
FOR THE YEARS 2023-24 AND 2024-25

6.1. Based on analysis and the decisions recorded in earlier chapters, the Commission
has determined the capacity charge and energy charge for 2023-24 and 2024-25 in
respect of Kolaghat TPS, Bakreswar TPS, Bandel TPS (stage-1), Bandel TPS (stage-
I), Santaldih TPS, Sagardighi TPP (stage-l) and Sagardighi TPP (stage-ll) of
WBPDCL as shown in Chapter- 5. The Commission now specifies the Tariff Order

including conditions for recovery of the charges in the subsequent paragraphs.

6.2. The annual capacity charge recoverable by WBPDCL from its beneficiary ie.
WBSEDCL shall be on the following basis:

a) The annual capacity charge recoverable by WBPDCL from WBSEDCL shall
be on monthly basis depending on actual availability during the month certified
by SLDC with reference to the target normative annual availability subject to
the conditions as laid down in regulation 6.11.4 of the Tariff regulations, as
amended from time to time.

b) The annual capacity charge determined on the basis of submission of
WBPDCL and on prudence check for 2023-24 and 2024-25 are provided in the

following table.

Table 85: Annual capacity charge recoverable by WBPDCL from WBSEDCL

- 2024-25
3 Determined
Generating Station Targe_t Detern?med Annqal Target Normative Annual capacity
Normative capacity charge in S 4
P availability factor charge in Rs.
availability factor Rs. Lakh
Lakh
KomgnalTPS | 7v% | seeeess | 7s% | 6016335
Bakreswar TPS 85% | 7994443 85% 81659.03
Bandel TPS-| 70% | 450728 | 70% 464315
Bandel TPS-I 85% | 1970933 |  85% ~20098.82
Santaldih TPS 85% 58492.81 i 85% 58386.03
Sagardighi TPP-| 85% | 4396195 | - 85% | 4372574
Sagardighi TPP-II 85% | 10334208 | - B85% ] 100640.11
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6.3. The energy charges recoverable in 2023-24 and 2024-25 against each unit energy
injected under implemented schedule, as certified by SLDC and determined in chapter

3 of this order shall be as follows:

Table 86: Admitted Energy charges recoverable in 2023-24 and 2024-25

6.4.

6.5.

6.6.

6.7.

. . : _ Energy Charge (Rs./kWh) o
Generating stations 2023-24 2024-25
Kolaghat TPS B 2886 2678 .
Bakreswar TPS 2.378 2.243
Bandel TPS-I 3.212 3.057 B
Bandel TPS-Il 2497 2376
Santaldih TPS 2.370 2.208
Sagardighi TPS-| e = 2.169 2.060
Sagardighi TPS-1I o 2239 2126

The tariff admitted for 2023-24 is applicable for the period from 1%t April, 2023 to 31*
March 2024. WBPDCL shall start recovering its energy charge and capacity charge
based on this order from 1%t day of the succeeding month of issue of this order.
Adjustment, if any, for over recovery or under recovery by WBPDCL (including MFCA,
if any) since 01.04.2023 as per this order shall be made in the monthly bills in 10 (ten)
equal installments commencing from the month succeeding to the month of issue of

this order.

The tariff admitted for 2024-25 will be effective from 1%t April, 2024 and shall also

continue till further order of the Commission.

In addition to the energy charge mentioned in paragraph 6.3 above, WBPDCL shall
be further entitled to additional sums towards enhanced cost of fuel after the date of
this order, if any, following the Monthly Fuel Cost Adjustment (MFCA) formula

specified in the Tariff Regulations, as amended from time to time.

In addition to recovery of energy charge and capacity charges from its beneficiary,
WBPDCL is also eligible to recover the capital costs for Bakreswar Transmission
System and 220 kV Sagardighi Transmission System from WBSETCL. As detailed in
paragraph 4.18.4 of this order, monthly recoverable capital cost from WBSETCL

during 2023-24 as per the table below. Any adjustment on account of over/under
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recovery from WBSETCL shall be made in the monthly bills to WBSETCL in 10 (ten)

equal installments commencing from the month succeeding to the month of issue of

this order.
Table 87: Capacity charge of Transmission System

(Rs. in Lakh)

Particulars 2023-24 | 2024-25
Bakreswar Transmission system 1346.57 1345.11
220 kV Sagardighi Transmission system 215.00 214.28
g NN _ Total | 156157 |  1559.38
Monthly recoverable - m 13013 129.95

6.8.  Any matter, which has not been explicitly mentioned in this order, shall be guided by

regulations 2.9 8 and 2.9.9 of the Tariff Regulations.

6.9. For merit order despatch SLDC/ALDC shall consider the energy charge of the
generating stations of WBPDCL as determined in this tariff order in paragraph 6.3 above
prospectively, from the next day of issue of this order. However, the MFCA applicable
in terms of paragraph 6.6 above will be added to the energy charge for consideration of

merit order despatch from the date of issue of the MFCA notification respectively.
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7.1

CHAPTER -7
DIRECTIONS

In the tariff order of WBPDCL for the years 2020-21, 2021-22 and 2022-23 issued on
08.10.2022, the Commission had given certain directions to WBPDCL. Some of those

directions are of continuous nature and WBPDCL has to continue with compliance of

those directions. The Commission has also given some directions in Chapter - 3 and

Chapter - 4 in this order. WBPDCL shall also comply with those directions in addition to

the directions mentioned herein below:

(i)

(iii)

v)

WBPDCL shall submit a reconciliation statement certified by statutory auditor in its
APR applications specifying total GFA value of each generating stations, duly
considering capitalization of such assets, vis-a-vis the fund deployed including
grant received, equity deployed, use of free reserve, cumulative depreciation and
AAD and the outstanding loan balance. Such reconciliation statement shall

correspond tally with the relevant figures of the audited accounts.

WBPDCL in its APR applications for 2023-24 onwards shall submit the Asset

Register summary as per Annexure-10 duly certified by statutory auditor.

WBPDCL shall submit the capital costs of its transmission assets related to
evacuation system separately in the respective forms i.e. Form (B), Form (C), Form
1.20 (a), Form 1.20 (b) and in Annexure-10 during its APR application from 2023-

24 onwards.

WBPDCL in its APR petition for 2023-24 shall submit reconciliation statement, duly
certified by the statutory auditor, regarding year-wise capital costs / charges in
respect of its transmission assets recovered from WBSETCL vis-a-vis the amount
admitted in the Tariff and/or APR orders of WBPDCL.

WBPDCL shall within six months from issuance of this order submit the petitions
for final project cost of unit 1 to 4 of Sagardighi TPS and Renovation &

Modernisation cost approval of unit 5 of Bandel TPS.
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(vi) WBPDCL shall within three months from issuance of this order submit the petitions
for input price determination of its captive coal mines up to the years 2025-26,

following the provisions of the Tariff Regulations, as amended from time to time.

7.2 WBPDCL shall present to the Commission a gist of this order in accordance with
regulation 2.9.6 of the Tariff Regulations within five working days from the date of receipt
of this order for approval of the Commission and on receipt of the approval shall publish
the approved gist in terms of aforesaid regulations within four (4) working days from the

date of receipt of the approval of the Commission.

Sd/- Sd/-
(PULAK KUMAR TEWARI) (MALLELA VENKATESWARA RAQ)
MEMBER CHAIRPERSON
Dated: 10.01.2024
Sd/-
Dy. Dir. (Engg.)
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